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(Q HORQGR @ YILXG HV XQD HVSHAH GH LGHDOHQ HOFRP SRUP IHQWR KXP DQR HQ HOWHQMER GH TXH IXQARQD
FRP R P RGHR D VHIXIU FRP R HOSDUDGLIP D R HOHWP S® TXH YDBI @ SHQD P LDU\  SRUTX« QR DGP ILDU (V
DRXDUX RSHUDUGH EXHQD P DQHWD \ VP El«Q KDFHUR GH IRWP D KDEMKDO XQ KEEMR 0 £V D/Q \ MQ TXH WD
QHAHVDUD GHP DVIDGD HVSHRX@APQ FOVLLQWIMYDP HOW VH FRQWDSRQH @ YLUXG DOYIHR HOWIQGIGR HVM YD\P R
FRP R HCKEEIMR RSXHWR R VHD FRP R XQ KEEIMR TXH QR VH FRQUGHWD EXHQR\  SRUHQGH TXH VH EXVAD FRUHIIUR
DOP HQRV DWIQXDU ( Q HWM VHOAGR HV SRFR P HQRV LOHYMZE®! FRP SLHQGHUTXH XQ YIAR HV GI¥ IQR\ TXH HQ
FDP EIR XQD YIUMG IDYRUHFH D @ SHWRQD TXH @ SRVHH (Q @ P D\RUD GH ® FDVRV SRUQR GHAURGRV @
H SHUHQAD YWMPOP XHVAD TXH QDGH LOWMQ®D UHPWIFDU XQD FRQGXAD YIUXRVD SHIR V- XQ FRP SRUEP IHOR
YIHR\R 6L [P DIIQDP RV XQ FD\R IIPMAR QR VH UHSUIHQGH HOYIWXRWR DRXMDU GH 9 PRU QRP ELH VXSXHWR
UHVADWQGR D XQ ECF B TXH VH DKRID MOQR HOGHOP IMP R 9 ARU TXH HP SC* DUD VX FRP SWRP MR FRP R
VDODYIGDV DOSRQHUHQ UHMVIR VX VDG \ VX FRQGIAQ |'VIFD WL IXP DUD WHV FDMMEDV GH FLJIDULRV DOGD IXP DU
VRGRV BV G DV WOFDQWEDG GH ALJDULRY VHUD YIMR FRP R XQ YIHR VREWH VRGR HQ DOXLHQ TXH QHFHVVD HWBU HQ
IRUP D SDUD SURWJHUD QDGDGRUHV HQ SHIJ LR

(B FRQQRVAQ SRMYD GH @ SDDELD YILXG TXH VH GHWEFD HQ FXDIXIHUEP EMR KXP DQR DGTXIHH VRGDYD
P D\RUIP SRUBQAD\ FROUMMOAD HY HOS@QR P RLDO 8 QD SHWRQD YILWKRVD «WFDP HQW! HY DOXIHQ P X\ YDIRWR
SDWD @ FRP XQIGDG SXHV VH YXHOH XQD SHWRQD FRQIIDEGI HQ @ TXH ®V GHP £V G FRQIIGHQADQ DVSHARY
TP RV JHQHD® HQW SRUMXH YDQ HQ EXVAD GH RUHQWANQ\ GHDSR\R

6RELH @ QRAPQ GH YILWG KD\ P XFKDV GHLQIARQHY 8 QR GH ®V P £V F«@EUH WDVIGRV GH «WED HQ @ KIMRUD GH
@ ILRVRI D HV HOTEWR GH $ UMMWBV D & <WDD1IFP DR $@ HQ HOFDSW® — HODXVRUGIFH ®
WIXIHOM (V SRUMBQR @ YILXG XQ P RGR GH VHU VHBPWYR MHQGR XQ WP IQR P HGR LHDMYR D QRVRWRV
GHWLP LQDGR SRUD WD pQ\ SRUDTXHIR SRUR TXH GHAGIUD HOKRP ELH SIXGHOM (VXQ P HGR HOWH GRV YIHRV
XQR SRUH FHVR\ RWR SRUGHHRAR \ WP El«Q SRUQR DBDQ DU HQ XQ FDVR \ VRELHSDVDU HQ RAR ® QHFHVDUR
HQ @V SDMRQHV\ DFARQHV P IHOWDV TXH @ YILXG HOFXHQWD\ HJH HOALP IQR P HGIR 3RUHVR GH DFXHLGR FRQ
VX HOAGDG \ FRQ @ GH IQIFAPQ TXH HBE®IFH VX HVHOAD @ YILMG HV XQ WP IOR P HGR SHIR FRQ LHVSHAR D ®
P HRU\ DOEIHQ HV XQ HWHP R 3D HOWQGHU FRUHAEP HOM HWD GHIIQFNQ FRQYIHOH TXH DQDIFHP RV
EUHYHP HQWM DOXQDV GH VXV DILLP DARQHV /D YIUXG QR HV DOR FRQ ® TXH WH QDFH MQR TXH \H DGTXIHH
UHWILDQGR XQD\ RWD YH| XQD GHWALP LQDGD FRQGXPD KDWE FRQYHUALD HQ XQ KEEMR / D YIUXG HV XQ KEEMR HQ
HWM FDVR XQ KEEIMR RSHIDWYR EXHQR FRP R HOYIFR HV XQ KEEMR RSHDWYR P DR (V DGHP £V XQ KEEMR
VHORWR  \HIYQ @ WH DDGR SRUHAIQVRIR JUHIR 6XSROH SRUHQGH XQD HBFFAUQ XQD SLHHHQAD TXHHUXQ
GHWLP QDGR P RGR GHVHUSDIDV P WP R TXH VH KD SHQVDGR FRP R XQIGHDCBDID HO R FRP R XQ AHUWR HWIMXY
P RWDOGLIQR GH VHU DBDQ DGR SRUGIFKR IQGIYIGXR / D SHUWRQD VH KDFH P IVHUFRUGIRVD SRUHWP S® FXDQGR
FRQAQXDP HOWM SWDPWFD @ P MHUFRUGID FRQ WXV VHP HBQMV R & P MP R VXFHGH FRQ @ YDBIQWD 1 DGH HV
P MHUFRUGIRVR R YDIHQM SRUP HUD FDVXDOEDG $UKUR 3 UIDWSRUAMBUXQ KHAKR KIMMUER 1XH VIQ GXGD YDIHQWM DO
DERUGEDUHO+ XEVFDUHQ @ EDVIAD QDYDOGH TXITXHGHO  GHP DIR GH VDEIHQGR ®V UHVIRV TXH FRWD DO
VDOIU DOEDUR GH JXHUD DGYHUDUR 3HRR SUREDEGP HQW GIFKD DFApQ GRWGD GH FRWDW QR IXH XQ DRAR
[P SXOLYR HQ «OMOR TXH HV SRUE®! VXSROHUFARQ AHWD D] RQDELIGDG TXH $UMLR 3WDMXH XQ KRP ELH TXH WH
IXH KDAHQGR DV P VP R GHVBCP RGR TXH DCP RP HQR GHOBHMI LR UHVSRQGIH FRQ @ KHIRIAIGDG\ FRQ @ YDBIQWD
SRUWRGRV HFRQRAGD 8Q FDVR P X\ GMAQR \ TXH UHAELL MIARV P RUWDBN QHIDAYRY 1 XH HOGHOFDSIMEQ GHO
EDUFR &RWE &RQFRUGID QDY'R MBIDQR GH SDVDVILRY TXH VH DFFIGHQM |UHOWM D @ IMD GH * LJARHO ~ GH HQHWR GH

KHAKR TXH SIRYRAU P XHURV\  KHUGRV (VM FDSIMEQ IXH XQR GH ®V SUP HIRV HQ DEDQGRQDU HO
EDUFR LQFXP STHQGR DV VX UHVSRQVDELGEDG GH SHUP DQHRHUHQ VX SXHWR GH P DQGR KD TXH HO/GIP R GH BV
SDVDVILRV\ GH ®V P IHP ELRV GH @ WISXOAPQ KXELHVH VIGR UAVFDVIGR R KXELHVH VDIGR GHCEXTXH ' HEIGR D VXV
SWRSIDV DFARQHV 3WDWA HOFDSIMEQ MIIDQR HVEQ HQ @V DVBRGDV P RUIDBN UHVSHAR GHOFRP SRUBP IHQR GH
FDGD XQR HQ XQD WMXDARQ SHJWRVD\ GHMDYRWDE®! 3HR VBQWR 3DWARP R HOFDSIVEQ GHORWR EDUFR SXGIHIRQ
KDEHUKHAKR DOR GMAQR VLHGRV KXELHVHQ SRVHGR YILMGHV R YIFRV GLHHOWY 1 LXQR QLRWR QDAHRQ FRQ @
YILXG R FRQ @ GHELMEDG P RUDOTXH P RMADURQ HQ @V Gl AGN ALFXQWEQADV TXH DI LRQEIRQ



3RURWD SDUM @ GHIQANQ\ D AVBGD P HOARQD @ H SIAMQ  XQ WP LOR P HGIR LHDWYR D QRVRWRV (IR
HVP X\ [P SRUBQM SXHWR TXH UHILHH D TXH @ YILXG GMB GH H WHP RV QHIDWYRV \ D VHD SRUH FHVR R SRU
GHHPR 8 Q HWP S® GHCP VP R $ UMWMWBN VH GD FXDQGR QRP ELD @ YILXG GH @ JHQHIRVGDG HQ HOTEWR -9 GH
® REWD W DDGD  ( QAHQGH @ JHQHRVGDG FRP R XQD YIUXG P RIDOTXH VH DSTD IXQGDP HOB® HOWM HQ
UHDANQ FRQ HOGIQHR (VXQ WLP IR P HAR HQAH XQ H FHVR @ SLRGLIDIGDG \ TXH HQ UHVXP LGDV FXHQWV
DSXQD D DTXHOTXH JDWB VX GIOHR IQFOOVR HQ FRVDV P X\ VXSHUO(DV DOSXQWR GH GHURFKDUR \ HORWR
H WHP R HQ HWM FD\R P X\ GHHAMRVR HV @ DYDUFD \ TXH VH RUHQV D UWWIQHUHOGIOHR MQ QXQFD J DWBUR
QLMTXIHWD HQ ® TXH SXHGD VHUQHRHVDUR  3XHV EIHQ EDR HORUMAUR DUMRWIFR TXIHQ SRHH @ YILXG GH @
JHQHIRVGDG QLI DWW GHVSIODUDQGR R VHD XVEQGR® GHVP HGIGDP HOW SDLD & TXH VREWD QLUMWHQH HOGIQHWR
D 11Q GH QR JDWEIUR HQ @& TXH ®f |DOD GHVFXIGDQGR LOFOMWR HOVXVMQR \  HOELHQHWBU D] RQDE®V / D SDDELD
P HGR DTX WHQH TXH YHUFRQ TXH HQ @ FRQFHSANQ GH $UMMWBN HWM WP IOR P HGR HV @ AP D GH @
FRQGXPB KXP DQD (VD ® TXH P £] IP DP HQM SXHGH DVSILDUXQ KRP EWH R XQD P XMUFXDQGR DFWD 3HR QR
VR® HV XQ WP IOR P HAR MQR TXH HQ FXDQWR DOELHQ GH @V SHWRQDV ® HV HQ UHDApQ FRQ @ VWDApQ
SDUAEX@U GH FDGD FXDO 1R HV HOP VP R WP IQR P HGR LIXDOSDWD VRGRV SXHWR TXH QR HV XQ P HGR
P DMP EWRR FRP R HOQ/P HR  SRUHWP S® TXH HV HOWLP IQR QXP «UFR HTXIGMEBOWM HOWH  \ GH
DP ERVGMD  ( QVRUR DOV FRVDV HOALP IQR P HGIR HVMHP SUHHCP VP R HQ FXDOXIHUFDVR ( Q HOSMQR GH
® DFAPQ P RWDOHQ FOP EIR @ FRQGXAD YILXRVD VH SRQGHD FRQRAHQGR VP El«Q @V ALFXQWEQADV SUHAVDY
HOVXVMR TXH @IYD D FDER @ DFAUQ VXV QHFHMGDGHV\ VXV SRVELGEDGHY ( Q XQD P P D IWDAPQ HOWLP IOR
P HGR GH XQ IQYRXADGR \ GH RWR SXHGH VHUGLHHOM GDGR TXH @V SDUAFX@UGDGHY SHIWVRQDGN GH FDGD
XQR YDUDQ\ QR SXHGHQ VHULIQRWDGDV 3LRSRQIDP RV QRVRWRY XQ HWP S® SDLD H STFDUFRQ P D\ RUFDUGDG
HWD LGHD ( Q DOXIHQ KDP EUHQWR SUYDUWH GH XQ DIP HQWR HQ | DYRUGH RAR LIXD® HQWM KDP EUHQWR HV XQ DPR
YIWXRWR 3HIR HQ DOXLHQ FRQ @ GHVSHQVD GH VX FRAQD UHERVDQW GH FRP IGD SDID P XFKR WHP SR SUYDUMH GH
XQ DIP HQWR SDD TXH SXHGD FRP HUR XQD SHWRQD TXH FDUHAH GHODIP HQR P QP R SDUD VXEVMAU HV XQD
H LJHQAD P RUDOIQGIVAXVE®! 6L HOQGIVIGXR GHOSUP HUFDVR \ HOGHOVHIXQGR FDVR VH SUYDQ GHODIP HQR HV
FOWR TXH HOP «UMR P RUDOGH XQR \ RWR VH GLIHIHQAD HQRWP HP HQW GDGDV @V QIXDUGDGHY \BQ GIVP IBV
TXH WH SUVHQWQ HQ DP ERV SXHV P IHQADV XQR QR WHOH FRQ TX« VDADUVX KDP ELH HORWR V™ (R YOIP R
REYIDP HOM QR P STFD UHDWH] DUV YIWXGHV SHR V" HQP DUFDUDV HQ @ SHRXADUGDG GH FDGD IQGIMIGXR 700
YH SXHGH VHUUHWUEFDP HQM H HPAYR GHALBN DTX TXH @ YIUXG HV LHDWYD  SHUR ULHDMWYD D DOR REMMYR @V
FRQGIARQHV GH FDGD XQR

/ D 1GHD DUMRW@D VREUH @ YILXG P RUDCQRY P XHWAD TXH HID HV XQ KEEIWMR SRUHOFXDCDOXIHQ VH KDPH EXHOR

HQ HOBMQR «WFR VH HQAHQGH \  DGHP £V FRQMEX\ H D TXH HVD SHWRQD UHDIFH DGHRXDGDP HQW @ VBUHD TXH
®! KD VIGR FRQIIDGD &RP R \ D KHP RV GIFKR HV XQ KEEIMR RSHIDWYR EXHQR /D YILIXG P RUDOHV HOHWRY GH
GRQGH YIHOH « WD SDDED JUHID TXH DXGH D XQD FRWXP ELH R D XQ KEEMR TXH IGHQAMLED D DOXIHQ \ TXHD
VX YH QRV GIFH EDWEQW DRHUFD GH FuP R HV HVD SHURQD\  SRUHQGH DFHUD GH TX« FRQGXPEV SRGHP RV
HVSHUDU GH BOIQGIMIGXR  3DUD $ UMMWBN HQ VRGR FDVR VHUR KDPHUH P RID® HOM EXHOR QR HV XQD \BUHD
TXH VHD VBQ IEA0OGH ®JWDU \ D TXH KD\ TXH HOFRQWDU HOSXQWR P HGR HQAH H WHP RV FROADURY \  DRMDU
FRQRWP H D HWH SXQR P HGR TXH HQ HOIRQGR WHSUMVHOW XQD AP D R FXP EWH HQ HOFRP SRURP IHQWR GH
KRP ELH &RP R\ DKHP RVUHWDGR HQ HVM GRFXP HOWR HWM SXQWR P HGR HV @ YILXG

2 WR DXVRUMJ QULLIFDWYR HQ @ WH ®f lpQ VREUH HOFRQFHSWR GH YILIMG HV 6DQ $JXWD G & (WMIQWIR
FD@LFD @ YIWXG FRP R @ EXHQD FXDAGEDG P HQBOSRUM TXH VH YLYH LHAEBP HOWM\ GH @ TXH QDGIH KDFH XQ P DO
XVR HQ REUV FRP R ' H CEHR $EMIR — &ROW-XMDQR 9 3RUFRQUWIXIHQM @ YILWG D\ XGD DO
KRP EUH D TXH YLYD UHREP HQWM R VHD GH XQ P RGR DSURSIDGR DOHUTXH HV 8 QD YILXG H XHJ D\ SHUHFARQD
DOR TXH \ D HWE HQ @ QDWD®] D KXP DQD 3RUHWP S® HOKEELMR YILMRVR GH FRP SRUBUH GH P RGR MR
FRQMEX\ H D TXH HOVXMMR SUMWIQGD TXHGDUH VR® FRQ & TXH HVVX\ R\ QR FRQ DTXHIR TXH QR ®f SHIMQHAH

3RU FRQWXIHOM \ DXQTXH SDUH FD LHSHWAYR XQD VIUXG HV XQ KEEMR RSHUIDWYR EXHQR SRU KEEMR WH
HOWHQGH XQD DFAMQ TXH WH KD FRQYHUMGR HQ FRWMP ELH TXH WH KDFH GH P RGR KDEWXDO YDOD @
UHGXQGDQAD <D KHP RV GIFKR TXH QDGIH QDFH SRVH HQGR XQD GHWALP LQDGD YIXG MQR TXH KD GH DGTXIULD
RIRWP DUD






7RGR VHUKXP DR EXVAD FRQRAHUQR W@ @ UHDAEDG TXH ®f IRGHD MOR VBP El«Q GH P RGR FHQADOD V P WP R
1 [QIXQD SHWRQD SXHGH VDEHU VREWH HOP XQGR MQ D @ YH VRP DUQRWD GHOVHU TXH HV GH VX KMRUD GH VX
SHUMOQHQAD D XQ HQRWOR 1DP LGDU\ D XQ SDV R &XJDU GH VXV DILARQHY DSWXGHV H IOMUHVHY GH VXV HP RARQHV
SUHGRP LODQWV \ GH DTXH@RYV DVSHRRV TXH TXIHH R GHEH FRUHIIU HQ VOMWY GH DTXHTR TXH FROWIM\ H GH
P DQHWD FHQADOVX FDLEPMU\ VX HVSHALIAGDG (M DXVRFRQRAP HQR HV P X\ IP SRUBQW SXHV HV @ EDVH SDD
XQDP £VDP pQED FRQWYHQAD FRQ BV GHP £V ( OTXHWHLIQRIDDV P IMP R QR SXHGH VVXDUH DGHREXDGDP HQW HQ
HOP XQGR ' H DK~ ® IXQGDP HQEOTXH UHVXGR GHVAXEUU DOWM ®V SLRSIRV RVRV HWD IDAHWD TXH SRGHP RV
GHORP 1QDU IGHOWGDG SHIRQDO FRP R HOQ/FBR LOWURU GH FDGD SHUIRQD TXH & GIMAQIXH 1UHQW D &V RARV \
TXHDCP IMP RWHP SR MUYH GH SXQWR GH SDUAGD GH VRGDV VXV LHDARQHY

(Q VBOHQUGR REYIDP HOWA HV FRQYHQIHOW TXH VRGD SHURQD VREWH VRGR HQ @V HESDV LQIEIDBN GH VX YIGD SRU
VHU DTXH@V HQ @V FXDBN HOIQGIMIGXR VH HVE IRWP DQGR P £V WIQUIEDWDP HOM  HY HQ XQ HQWRUOR 1DP LIDU
DIHAAYR \ HGXFDWYR TXH FRQWEX\D D TXH DSWHQGD D TXHHUH \ UAVSHWBUH DV P MP R \ VHD DBIQWIGR \
IDYRUHAGR SDUD VHUDOXIHQ DBUWH UHVSRQVDE®!I FRQIIDE®I\ TXH DGHP £V VHSD FXGDU HOHWUAAR GH GAMQEV
YIWXGHY TXH | RUBG] FDQ VX FDLERWU ®f GHQ UHAHGXP ELH R IHVICHQAD DQM @V GLLIEXGRGHY GH @ YIGD\ @ KDIDQ
FUHE®I DOM HOSWINP R\ DP IMRVR \ ELHQ GIVSXHWR FRQ «O (M HVSDAR P £V WP R GH FDGD VXMMR VXSRQH XQD
DXVRSHUFHSALQ R VHD XQD IRWP D GH REVHUDUH DV P VP R DWDY«V GH VX SDXOMWOR FUHAP IHQWR \ FRQRAP HOR
GHV

(VWM VHUYQIER H ILHSHWE®! TXH FDGD XQR HV UHVXED VP El«Q GHAMYR HQ @ IRWP DApQ GH @ SHWRQDIGDG \ GHO
SWRSIR FDLERMU HVH P RGR GH DRWDU D SDUAJ GH @V SURSIDV FXDIGDGHY TXH GILHIHQADQ DO\R GHOUHVR /D
FROAHQAD \ @V FRQYIFARQHV GH FDGD XQR MHIDQ DTX XQ SDSHOFDYH 3RUHMR UHVXGR HVHQADOTXH FDGD
SHURQD VREWH VRGR HQ DTXHOSHURGR GH VX YIGD HQ HOTXH VH W FROVAIM\ HQGR VX LGHOWGDG P RWDO\ VRADO
VHSD UHFRQRAHUWH VBCFXDOHV. HY GHAU YHWH HQ VX YHUEDG LQWOMEFDP HQM GLIQD FRP R VHUKXP DQR HQ @ TXH WX
SWRSID P LLDGD VREWH V" VHD FRKHUHQM FRQ @& TXH H HAAYDP HQM HV / D IGHQWEDG GH FDGD FXDOQR VH IQYHOW QR
TXH VH GHVFXEWH D SDUA GH @ H SHUHQAD FROVAHQWM GH V P WP R (R FXDODULRYD AHUD @ O] VREWH @ SWRSID
YIGD ' HHWM P RGR @ H IMMQAD SRVHH DOR GH VBUHD D DVXP LU GHVGH XQ UHFRQRAP HQR GH ® P £V SIRSIR \

SHURQDOTXH VH HQP DUFD HQ XQ HWIWV EIRPILFR FRUSRWDO EIRJIEIIFR 1DP IIDU\ FRP XQMIUR

(OLPWRIR &KDUBN 7D\ RUDSXQM D TXH @ IGHQAGDG SHWRQDO, @ P RUDOYDQ HWHAKDP HOM HQAHWNEGRY ' HVGH
VX P LDGD DOVHUKXP DQR ® FRQYIHQH P £V DSXQWUD ® TXH HY EXHQR VHUDQMV TXH D ® TXH FDEH KDFHU HVR

YOIP R GHSHQGH GH ® SUP HR  &XDQGR 7D\ ®U FRQMGHD DO\R HQ HOHVSDAR P RWDO W DD TXH KDE@U GH
IGHOAGDG VXSRQH UHVSRQGHU D @ SLHIXQW +4 X1«Q VR\" (WD SUHIXQW TXH FDGD VXMMVR VH GILLIH GHVGH VX
LOWP 1GDG VH FROWMWD DXGIHQGR D XQ QRP ELH\ D XQD JHQHDRI D SHR P £V TXH QDGD HQWMQGIHQGR ® TXH HV
VXP DP HQM [P SRUBQM SDLD VRGR IQGIYIGXR VDEHU TX«Q HV P ST FRQRAHU GUQGH VH HOFXHOWD /D SLRSID
IGHQWEDG \H P DQULHWED SRUGRV FRP SURP MRV H IGHQWIFDARQHY TXH SURSRUARQDQ HOP DUFRR X KRU] ROW GHQAR
GHOFXDODOXIHQ LOMOQUD GHWMLP LQDU® TXH HVEXHQR YDIRVR ® TXH VH GHEH KDRHU ® TXH DSWKHED R LOFOOVR D ®
TXH HVD SHUWRQD VH RSRQH (V HOKRU] RQM GHQWR GHOFXDOHO\ R DGRSWD XQD SRAMWD ' H KHFKR @ FUMV GH
IGHOMGDG  HV XQD S«UGEIGD GH BV KRUJ ROMV GH VI QUIFDARQ XQD GHVRUHQMAUQ UHAVSHRR GH TXI«Q HV XQR 8 QD
SHUWRQD DIHQDGD [LDJP HQMEGD GH VX LOWP IGDG VH H WDY D SRUNXH QR ®JWD FRP SUHQGHWH DGHRXDGDP HOWM



3RUFRQWIXIHOM HV @ SLRSID IGHQAGDG & TXH SHUP W D DOXIHQ GH LQU® TXH HV IXQGDP HOWBO & TXH QR ® HV
SRUHWP S& ®V SIRSUVMRV R SUR\ HARV TXH HWP D YDIRVRV @IYDUD FDER R TXH GHVHAKD SRUTXH \ D QR ®1 VRQ
VEQ LHBIYDQWMY ' IFKR HVR LHFRQRFHUWH DV P IMP R FRP R XQ\ R P STFD GDUH FXHQW GH XQ UDVIR HVHQADOGH @
DFAPQ KXP DQD @ P SRVELIGDG GH VRAMQHIH MQ XQD AHID RUHQEANQ DOEIHQ HWR FRQIRWP D SDUM GH @
UHVSRQVDELIGDG VREWH HOSWRSIR \ R / R TXH FDGD XQR HV VX IGHOMGDG VH H SUAVD SRU® P DQHWD HQ TXH @V
FRVDV VRQ VW QULFDWYDV SDLD HVH LQGIYIGXR \ SRU@V FXDBNV SRMEGP HQW VH HVIXHUAH SRUFRQMIXIU 8 QR HV
XQR HQ P HGR GH RWRV (O\R NIP £V VH GHVRUEH MQ UHHHQAD D TXHOHV ® IRGHDQ ' H HVR FXDOXIHWD \VH GD
FXHQW HQ VX SLRSID LOWP IGDG &DGD XQR GH LOH TX1«Q HV DOXELFDUHOMR GHVGH GRQGH KDE® VHD HQ VX RUJHQ
IDP LIDU VHD HQ HOHVSDAR VRADO HQ @V I XQARQHV TXH UHDQ D\ SUQASD® HOM HQ HOHVSDAR GH @ RUHQEARQ

P RO HVSILUWDOGHQWR GHOPXDCH, IMMQ VXV GH IQFRQHV P £VIP SRUBQMY

6HIYQ HOLPVRIR 5SREHIAESDHP DQQ KD\ XQD | DFX®IG P RUDCHQ HOHUKXP DQR TXH DSXQUB D TXH VRGRV BV VHIHV
KXP DQRV WHQHQ GHUHAKR D VHUSHUAELIGRV FRP R XQD H LJHQAD SDUD TXH QDGIH VHD GHBGR GH MGR / DV DFFRQHV
KXP DQDV VRQ FRUHAEV R 1DODV VHIYQ HVSRQGDQ R QR D HVD UHVSRQVDELIGDG P XWWD GHO\ R DOSWINP R\ GHO
SWNP R DO\R (Q FRQWFXHQAD HOMQGHIH DV P WP R\ P LWDUH HQ HO HVSHR GH @ LOWP IGDG HV P El«Q
KDFHUR SUHYIHQGR \ DVXP IHQGR ® FOYH TXH HV SRQGHDU @ P DOHWD HQ TXH @ SHWRQD \H FRP SRUB \ @V
FRQGXPVBV TXH UHDQ D

3RUFRQUIXIHOM VLVH SIHOVD VBQR HQ @ H SHUHQAD SHWRQDOGH FDGD XQR FRP R HQ @V H ®f LRQHV GH 7D\ ®RU\

6SDHP DQQ HV QRVRUR TXH H] MM XQD QWP D FRQH] lQ HOWH QXHVAR VHQAGR GHOEIHQ\ QXHWAR VHOWER GHO\R

(VFOR TXH @ FXHIQ GH QXHWD FRQGIARQ NP £V VH DIRVD HQ ® TXH FDGD XQR HV SRUMXH VIHP SUH H MM @
SRVELIGEDG GH LUFDP EIDQGR FRP R SHWRQD DXQTXH QXQFD VH @1 XH D FDP EIDUGH P DQHD DEVROMD SXHV KD\

XQ IXQGDP HOR GH ® TXH VRP RV $V~ ® YHUEDGHLDP HOWM [P SRUBOWM QR HY i® GUQGH HWEP RV MIQR KDAD
GUQGH YDP RV 6H SOQWD @ FXHWIQ GH @ GILHAAQ GH QXHVADV YIGDV TXH HQ HORQGR  HV XQD FROMGHDANQ
DFHUAD GHOXP ER TXH FDGD XQR HJH SDUD VX H MMQAD  GDGR TXH QDGIH HV QLSXHGH VHULQGL HIHQM DCELHQ HQ
HVH SXQR VH P DQUIHWED XQ IDVIR FOYH GH @ QAP IGDG (Wi RUHQWAQ DOEIHQ \ @ QHAHMGDG GH KDAU XQ
VHOWGR GH @ YIGD [P STFD XQD FRQAHQAD GH & TXH HV YDIRVR \ GH @ TXH YD®! @ SHQD UHVIXDUGEDU 8 Q DGHRXDGR
FRQRAP HQR GH V P VP R QR SXHGH LIQRWDU HB UHDARQ P RIDOSIHHHOM VEQR HQ VX YHUAHQWM KDAD HO
SWRSIR \ R FRP R HQ VX YHUAHQW KDAD RARV HWR QR VL& SOQWD @V REQ DARQHV GHO\ R KDAD HOSWINP R QR
VP El«Q GHCBINP R KDADHO R ' DUVHQWGR D QXHVAD DFFAQ DRMDOLHT XIHH GH XQD FRP SUHQMQ QDULDWYD GH
@ SWRSID YIGD < P HQADV QXHVAD YIGD VH SWR\HAD DYDDQGR @ GILHAAPQ TXH HQ HVH P RP HOR @D R O
FRQILHUH XQD QXHYD VH SR\ HAB D @ YH| XQD 1 X\VMUD QDUDAQ SDUD @ YIGD TXH VH HVSHWD

+D XQD UHVSRQVDELIGDG DOM XQR PMP R RGHV P MP R \ DQM @ YIGD GHORWR (W) ULHVSRQVDEIQEDG  TXH
DSDUHAH FRP R XQD YR] GH @ FRQAHQAD HQ @ SWRSID IOWP IGDG  RUGHQD @ DFARQ GH FDGD XQR MQ ROIGDUTXH
HVDV DFARQHV WDHQ FROVHFXHQADV P El«Q SDD RWRV (Q P YME®N RFDMRQHY \H QRV KDFH SDMOWM TXH @
SURSID YIGD HVVBP El«Q [P SRUBOW SDUD RWRY / D UHVSRQVDELDEDG SDUD FRQ HOHUKXP DOR WHQH VX 1 XQGDP HOR
HQ HOGHIHRKR GH FDGD XQR GH HIRV D VHU SHIAEIGR SRUBV GHP £V QR VU® FRP R REMMR MIOR \BP El«Q FRP R
DOXIHQ &RP R VXMMR CELH LHTXHUP RVVEP El«Q HODX] LR GH RWRV\ DVX YH  HCRWR QHFHMV GH QXHVIAR DX[ LIR

FRP R VHUHVKXP DQRVTXHFRP SDUMQ VX GRQ\ FRP XQEDQ VH QHRHMGDG

(WM UIHFRQRAP IHQR GH @ GLIQLGDG SHWRQDOVEQWR GHV P IVP R FRP R GH FXDOXIHURWR VHUKXP DQR LQGIFD XQD
SDXWD 1 XQGDP HQWEO SDUD JXIDU FXDIXIHU DFAPQ KXP DQD (W RUHQWAPQ TXH : RWO® @PD QRWP D
SHWRQDOAD GH DFARQ SRGHP RVIRWP XOUD GH @ WIXIHOW P DQHD @ SHWRQD HV XQ ELHQ VBOT XH Vu® HCDP RU
SXHGH GIRBU® DPWYMG DSLRSIDGD\  YDBIGHD LHVSHAR GH HD 4 XIHQ DRWD JXIDGR SRUHWM SUQASIR QR & KDFH
SRU FXP S FRQ XQ GHEHUR XQD ®\ IRWP X@GD GH P DQHD H WD ® KDFH GHVGH VX LQWMURU GH P DQHD
DEVRO\IZP HQM QEWH HVARJIHQGR HCELHQ GHORWR

/ D SHWRQD TXH KDFH ® FRUHPR FRQ XQD GVSRVALQ LOWLOD | DYRWDE®! DCELHQ VH YXHOH 11QD® HOM YIUXRWR <
O YIWXG VHD HQ HOS@QR P RUDOR XQ SOQR QR P RWDO LHSUHVHQWD DTXH@R P £V DOR R H FHBIQM TXH HOKRP ELH
SXHGH DBDQ] DUHQ HOHWUAHR GH VX FRQGXPD SXHV UH BIND XQD HVSHAH GH DVFHQVR KXP DQR HQ VX DRXDU XQD
AP DR FXP EWH TXH VXH®!I VHUVP ER® GH UIHFRQRAP IHQWR \ KDWI GH DGP LWDAUQ 3HUR HIBV QXQFD YIHQHQ GDGDV
GH DOWP DQR / D SHWRQD KD GH FRQTXIMEUD DVSILDQGR DOEIHQ GIVAHUQHQGR GH P RGR DGHFXDGR \ DRXDQGR
FRQ SHUHYHUDQAD D ® MR GHOMHP SR D 11Q GH IRWP DU\ |RUBUXQ FDLERMUTXH VHD XQ OP IQRVR HVSHR GH VX

LOWP 1GDG



&K XDQ (Qd VMY GHD IQWP IGDG RQR®J D GHIDP RUKXP DQR HQ 7RP £VGH$TXICR 0 DAUG 51D

&K -XDQ 0 HEI FD GH® IDP LID 3DP SBQD (XQWD ) XQEDP HRVCHILRR D ( GARQHVSIDS 0 DGUG
&KR] D -DAQR\ $UHIXL -RWH 9IFHQM ) IRVRI D GHKRP EH 8 QD DQARSRRI D GH® IQAP IGDG 0 DGUG 51D
* DFD %Wt 0 LIXHO ' HOGRRU @ YH.EDG\ HCEIHQ 6DOP DQFD ( GHRQHVE IXHP H

* XHUD/ uSH 5RGWIR 9ROHUD @ SHIRQD (P RGRIIBVIIIFR GH. DIRQ RMAD 0 DGUG &DSDULV ( GMRUIHY
* (RQAIQ -HDQ " HOHWGR GHO YIGD YDUFHBRQD + HUGHU YDURHRQD WDGXFAUQ GH-RUH' £YIM

0 DUDV -XEEQ / DIHIAGDG KXP DQD 0 DGUG $DQ D

0 L@Q 3XHBNV $QRQAR ) XQEDP HQRVGHIIRR D 0 DAUG 51D

3H D9IDO-RUH / D FROMQAUQ XQD FDYHDQARSRPJLFD 6DQWNIR ( GIHRQHVS QYHUGDG' IHIR 3RUEGN

6SDHP DQQ 5REHW
WD FXHWRGHV I XQGDP HOBBY 3DP SRQD ( XQVD WDGXFAQ GH-RV 0 DUD <DQIXDV
) HIAGDG\ EHQHYRBIQAD 0 DGUG ( GHRQHV5IDG WDGXAAHQ GH -R\k / X1V GHOYDUR
/R QDWUDO. & WDARGDOO DGUG 51DG WDGXFANQ GH' DQHGQQHWDUW\ -DYIHU2 ® R

6WIQ ( GIWK / D FVAKRXLD GH® SHYRQD KXP DQD 0 DGUG %$&
7D\ ®RU &KDUBN ) XHMVGHO R / D FRQMAKFAQ GH® IGHWEDG P RGH.QD YDUFHBQD 3DIGYV WDGXFAUQ GH$QD
aiie;

=XEILL ; DYIHU 6REUHHOHWP IHQR\ @ YRIAUQ 0 DGUG $aDQ D ( GMRUDO

: RWO . DLRO $P RU\ UAVSROVDEIMEDG 0 DGUG 3DMEWD



1 DGH HV HOTXH HV IQ SDUAASDAPQ GH RWRY ' HVGH @ P VP D FRQFHSANQ GH FDGD XQR @ YIGD QRV IXH GDGD SRU
QXHWRVY SDGLHV KDWR HOQGIYIGXR TXH VRP RVDKRWD FRQ VXV YIUXGHV\ GHHRARY KD\ XQD LOVRVD\ DE®! SUIHVHOAD
GH P £V SHURQDV TXH KDQ FRQMEXIGR RWE GH IRWP D SRUMYD\ QR QHIDWYD D @ IRWP DApQ GH QRVRWRV P WP RV
/ D EIRIWDID R KIMRUD GH FDGD XQR HVE RX] DGD SRUM SUHVHQAD GH RARV \ HVH VH GHEH HQ SDUM D TXH HOVHU

KXP DQR HV HVHQAD® HQM XQ VHUVRADOFRP XQMIUR TXH VH IRWP D D SDUMJGH VX IQMUIDFANQ FRQ VXV VHP HBQWV
SUQASD® HOM SURYHQHOMY HQ XQD SUP HD HWISD GHOEP EMR IDP IADU \ HGXFDWR TXH VH GHVDUR® HQ

FROYLYHQAD \ QR HQ VRBIGDG ' H KHAKR @ HGXFDAPQ GH XQ Q2 R FRQUMM VP El«Q HQ HQWH DUBI DGHP £V GH XQD
DSHUMUD DOFRQRAP IHQWR GH @ YHUEDG GH @V FRVDV @ QHAHVIGDG GH XQD DGHFXDGD LW LDAQ FRQ HOLMWR GH @V
SHURQDV VREWH @ EDVH GHOUHFRQRAP HQR GH AHWV FXDAGDGHY IQWIQVHADV GH FDGD XQR @ TXH VXSRQH KDRHUB
YHUTXH FXDIXIHUSWNP R KD GH VHUMDVIGR FRQ UHVSHWR MWWMAD HP SDAD FRP SDMQ DOW VX ViXIUP IHOWR DWQAQ
HW  SXHWR TXH HOHUKXP DQR FRQIRUP D YQFX®V DIHARYRVY TXH VH I XQGDP HOWQ HQ VRUQR D ® TXH DARQD® HOM
SXHGH GHGXAUH FRP R HCELHQ TXH HV FRQIRLP H D VX QDW(D®] D ( VIP SRUBQWM KDFHUQRVBUTXH YLYIP RV FRQ RARV\

HOWH RWRV \ QR FRQWD RWRV

(Q VX (EWR )HIAGDG \ EHQHYRGIQAD 5REHUVG6SDHP DQQ DXGH D TXH XQD SHWRQD EHOHYRGIOM EHQHYRBIQAD
HOWIQGIGD FRP R GHMHDU R TXHUHU HOELHQ SDWD RAR  HQYXHOH FRQ VXV SXQWRV GH YMB DTXHM®R FRQ ® TXH WH

HQFXHQAD / D EHQHYRBIQAD SRUVBQWR HV DP RUDCSWINP R\ HQ HOP DUFR GH HWID XQIGDG MUYH @ FROVGHDAPQ GH
HVWM DXVRUGH TXH IHQUP HQRV DIHPWYRV FRP R @ VIP SDD DP MBG DIWGHAP IHQR HF VRQ IRWP DVRWIIQDUDV GH
EHQHYRBIQAD\ GDQ FXHQMD GH UIHDFRQHY KXP DQDV VDQDV HQ @V TXH P XWWDP HOW @V SHIWRQDV UHSUHVHQEQ DOXIHQ
LQVIRDE®! SDUD HORWR \  HQFDLODQ @ H LIHQAD P RUDOTXH VH & SUIWVHO® / D EHQHYRBIQAD VH YXHOYH DV XQ DVSHRR
QHXLEQLFR GH @ «WED \ D TXH UHFRQRAHU D DOXIHQ FRP R VXWMVR FDSD] GH UHYIQGIFDU GHIHRKRY VXSRQH HQ SDUM
DP DUR FRQ DP RUGH EHQHYRBIQAD ( Q HWID SHY/SHARYD @ EHQHYRBIQAD HV SDUM GHORUER DP RUY RUGHQ GHODP RU
IQGFDGR SRU 6DQ $JXWD (VR SHP W FRP SUHQGHU TXH VRGR VHU KXP DQR QR GHEH VHU P DBMDVIGR SRU RWR
&XDIXIHWD TXH VHD DIHABGR SRUDV DFARQHY GH ®V GHP £V HV VXMMR GH XQ ®U WP R GHUHKR GH MVMILFDANQ 3RU
H@R @V SURUGDGHV KXP DQDV GHEHQ 1 XQGDUWH HQ D] RQHV DFFHVE®N SDLD VRGRV 6SDHP DQQ HWP SMLED FRQ HODWR
GH @ DOMUQDWYD GH VDODUD YIGD GHOSLRSIR KUV R @ GHCKIR GH RWD SHWRQD REYIDP HQW KD GH VDODWH SUP HR @
YIGD GHCBURSIR KINM® SRUGDUH XQ P D\ RUGHEHUFRQ «O 61Q HP EDUR @ VROGDUGDG FRQ HOSWINP R HV FRQ FXDIXIHD
TXH WHTXIHWD GH QXHWD D\ XGD SXHV FRP R VHUHV LDARQD®N VDEHP RV TXH @ YX@HWDELIGDG R VXIUP IHQR GHORWR
VHP SUH SXHGHQ VHUDFRP SD* DGRV GHVGH @ FRP SDMpQ\ QR GHVGH @ LQGIHHQAD LOFOWR FXDQGR \ D QDGD P £V \H
SXHGH KDAHU SRU HVD SHWRQD ' H DOXQD P DQHD QHAHVMIP RV HRU HQ YHD HQ YLJIDQAD DOW @V WDARQHV
DVIQDV TXH H LJHQ XQ FRP SWRP MR\ GHP DQGDQ @ GHED DWQAQ GH FDUGDG \ MWAD 3 RUHWD XQLYHWDIGEDG GH @
EHQHYRGIQAD VH WLIXH TXH FXDIXIHUSHWRQD SXHGH VHUHOSWINP R SDUD FXDOXIHURWD \ HQ FXDOXIHUP RP HOR <
DK VLVRQ H LJIEE®N ®V GHEHUHV GH DX[ IAR (V HM SRUHWP S® HOSXQWR GHAMYR QXFBDU GH @ KIMRUD GHOEXHQ
\VDP DUMIQR 6DQ/ XFDV; 3DWD 6SDHP DQQ HCRWER DP RUY HV VP EL«Q XQD MUDUMX D / RV GHP £VKRP ELHV QR
VHQRVGDQFRP R FRVDV MQR FRP R VHUHV UHDBN FRQ TXIHQHV H MMQ GHEHUHV 9IYIP RV HQ LHDARQHV P XWDV\ HORWR
KD GH VHUUHVSHWIGR / D GLJQIGDG KXP DQD GH KHAKR UH IHIH D XQ VHUTXH GIVSRQH GH XQD SHWSHRWYD P RUIDO\ QR
SHUP W QUQUXQD LOWKP HQQ DApQ TXH QR SXHGD MWLFDUDQM V- / D QDWILD®] D LDARQDOMH UHDA D FRP QP HOM
FRP R YIGD FRQVAHQW GH V P WP D SHR TXH DGHP £V DPWD HQ IDYRU GHORWR \DELHQGR TXH DOFRP SRUBUH DV
VP El«QWH IDYRIHFHDV P WP R (AR VH KDFH YIME®! FRQ @ VLI XIHQW AVD ' HOPVBAR LQ | HIAVIDW DOMUXY P H GHBLR
HQ @ IHIAGDG GHORWR (WM KHAKR VXJIHH @ IGHD GH TXH DP DUDOR SRUV P WP R HV HOP RGR HVSHFTIFR GH

DXVRULHDQ) DARQ KXP DQD



(Q VX CEWR < WD HQ ®V FRQ@ARY GH @ 0 RGHIGDG 6REWH HOGHVHR HOWD RQDP IHQWR SWEPWER \ @ QDUDWYD HO
ILAVRIR $OVGDIUO DFROWUH VRWHQH TXH XQR GH ®V GHVDI RV GHOVXIMMR KXP DOR HV DAMDU HQ SIR GH ® EXHOR \

P HRU HWR @D D GMAQIXIUHQAH & TXH HV EXHQR \ & TXH HV GHVHDGR QR MIHP SUH FRIQAGHQ  3DUD HVIM DX\VRU

HWR VH YH LHGNIGR GH P DQHD HVSRQWQHD \  HYIGHQWM HQ TXH D P HGIGD TXH @ JXDIXD VH WDOMRWP D HQ Qi R

DSUHQGH D GMAQIXIUHWH @V EIHQHV\ &V REMMRV GH GHMHR  «3RUT X« KDQ GH KDFHU®V Q2 RV & TXH VXV SDGLHV
FROVGHIDQ EXHQR SDWD HIRV HQ YH| GH ® TXH HRV TXIHHY' «3RUTX« XQ QE R GHEH GILIHUU @ VWA DFAUQ GH VXV
GHVHRV SRUMXH VXV SDGUHV FRQMGHIHQ TXH HVR HV & P HRU' &XDQGR HWR RFXUH HV SRUMXH GHWHD @ DSUREDAUQ GH
VXV SDGLHV \ WP H VX GHIMDSLREDAPQ  3HR GHVSX«V @V SDGUHV VXI LEHQMP HQM EXHQRV RIUHFHQ WD) RQHV SDLD
GMVRUP IQDUHQAH REMMRY GH GHVHR \ DQKH®V GH IRUP D TXH HOQE R @ XH D LGHQAIFDUGIFKDV D] RQHV FRP R EXHQDV
W ROHV (VEV UH®[ IRQHV\ HWP S®VGH O DRQMH P XHWADQ XQD LGHD IHBIYDOWM GH W XQIGDG @ [P SRUBIQAD GH
®VRWRVHQ @ |RWP DAUQ GH @ SLRSID IGHMGEDG\ DO YH & VI QULFDAYR TXH HV DSUHQGHUD HQMQGHU® SURSID YIGD
FRP R DTXH@ TXH HQ @ SUP HWD HESD H IMMQAD QR VH JREIHLOD VRD MOR TXH DSUHQGH VRELH &Y Y QFX®Y DI HRAYRV
FRP SUHQGIHQGR ®V (P WV DIHPWYRV\ P RUDGBN GH VXV P VP DV DFFRQHV

/ R DOWMURU VH HQD] D FRQ ® TXH HOILPVRIR FDWEQ -RHS 0 (VIXIWROGHQRP IQD $FARQHV VHQVDAV \ TXH \H
ELXUFDQ FRP R KIMRV FRWGIDQRV  HODP SDIR GHOKXP RU GH @ NRFRVGDG GH @ P ILDGD GHODIWDGHAP IHOR KRV
HQ FX\ R VHQR \ DFH \BP El«Q ® GIYIOR HQVDQRKDQ HOKRU] RQW GH @ YIGD\  SRUHQGH GH @ IHIAGDG ' H DFXHWGR
FRQ HVM DXVRU @ IHIAGDG HQ HM P XQGR QR FDEH HQWQGHUD FRP R SBIQWG SXHV DV. @ GHRHSAuQ HWE
DWIXWDGD MOR FRP R XQ MOHDUR RUHQEGR  6XSRQH XQD SWR[ IP IGDG  HOJHWR GH DP SDIR \  GH JHQHIRVIGDG
KDFAD @®V GHP £V ( ODXVRU IQGIFD TXH IHIAGDG \ JHOHURMGDG VRQ P RP HORV GH @ P IMP D P HRGD  SXHV H\WM
HQDFH HOWH JHQHIRMGDG \ ERQGDG VXUWH SRUIXH ® ERQGDG MHPSWH GD \ @ JHQHRMGDG MJIXH
IXQGDP HQW® HQW XQD GILHAANQ KDAD &V GHP £V

( VT XILRODSXQ D XQD DXVRHVWP D R D XQ P QP R GH SRVANQ TXH VWIQUIFD FXIGDUGH XQR P WP R\ TXHUHUH
FRQYHQHOMP HOM (R VIXHBI VHUP £V GLHOGH ® TXH SDUIHAH SRUMXH VRBP RV RVADUHOWH &V H WHP RV R ELHQ
QRVDP DP RV GHP DMDGR R EIHQ QRV DP DP RVFDVLQDGD 1 LQI¥Q H WHP R HV EXHQR ' H DK™ @ | DQEVWED H SUAMpQ
GH®VIIQPVRIRVO DUAQ 9XEHU\ ) DY 5RHQ ZHI $P DDW SWNP R «CHVFRP RW: 8 Q EXHQ\ QHFHVDUR DP RUD V™
P IVP R QR WHQH QDGD TXH YHUHIR WP R QLYDQIGDG ( V GHMWHD SXHVMLDOXIHQ QR VHDP DDV P WP R *FUP R SRGE
DP DUDRWRV' ( VIXWWRGHVAUEH ( GHIRWP R\ HORUWX@R VRQ @ QH DWW GHIHQHUDARQ GH ® DXVRHWP D ' HKHFKR @
JHOHIRVGDG QR FRQVIMM HQ GDU® TXH W VREWD MIQR ® TXHHHY $P DU\DHVGRQDU \ GRQDUMH ' DUMHP SR HVGDU
YIGD 1R IP SRUD L HOVHU JHOHRWR WDH S@FHU DOTXH DRWD DV-  SRU TX« VBOIWXIANQ KD GH P STFDU TXH
QHAHVDUDP HOM HOGDU QR SXHGD VWU JUDMIMR /D DP DEMIGDG @ FRUMVD SRGHP RV DIWHIDU VRQ GH SRU V™
H FO\ HOWV GH VXV RSXHWRY  HODELD| R DBIND GHOWP RU @ P DQR DEIHU® HORGR @V FDUADV HOMQWR HW /R
TXHWDOD DCP XQGR FRQFOX\ H ( VTXIWRO  HV @ ERQGDG FRWGIDQD GH @V SHUWRQDV @ ERQGDG HQ @V DFARQHY GH XQRV
KDFLD RARV

/ DV UH ®f IRQHV SUHFHGHOWAV QRV HQFDP LQDQ DOV XIHOWA FRUIRDUR GH HWM P DUFR WLUFR \ TXH FRUHVSRQGH D XQD
KHUP RWD LGHD GHOILQWRIR FDQDGIHQWH -HDQ * IRQGIQ  LGHD TXH WH HQDI D FRQ HOSUP HU SEUDIR GH HWM P WP R
PDUR  9IMUHQ HOHOMGR \ HVD HV QXHWAD FRQGIAHQ HY HWBUXQIGR 1 DGIH YLYH VQ @) RV TXH ® XQDQ D RARV @
IHIAGDG GH ®VRWRV DXQRP WP R MQ GE®IR IQMURU D DOYQ %HQ D DOXQD GILHFANQ TXH GHMUP LD HOHQAGR
GH VX YIGD 3RUFRQWIXIHOM HODP RU HQAH SHWRQDV VXSRQH HOUHFRQRAP IHQWR GH XQD SUWVHOAD @ WHILQDGD
FROAHQAD GH @ H MMQAD GH RWR  GH VXV FXDOGDGHY SHUR VBP El«Q GHOWSR GH UHDAQ TXH HY JUIDWIMD XQ SDGH
SRUHWP S® TXIHH D VX KIR QR SRUTXH VHD P HRUTXH RAWRV MQR VIP SGP HQM SRUMXH HVVX KIR 1 IQIYQ KRP EWH
DP D D VX AIXGDG SRUMXH HV JUDQGH MOQR SRUTXH HVVX\D  GHFDQ &V JUHIRV /R P MP R ViXH®I GDUH HQ XQ FROUIR
QR WH TXIHH D XQ DXP QR SRUVHUHCP HRU MQR SRUMXH HV VX DOXP QR / D FRQGIANQ GH K @ FRQGIANQ GH DOP QR
KDFHQ D HVD SHURQD TXHUE®! VBQWR SRUVXV SDELHV FRP R SRUVXV SLRIHVRUHV 1 R KDQ KHFKR QDGD SDUD P HHFHUHWH
DP RU SHRR SRVHHQ @ FRQGIAUQ VXILAHQM \ QHAHVDUD SDIWD H LIU GHP DQGDU HVSHWDUHVH DP RU (\WM DP RUHV @
GUHAARQ SRVMYD GH @ LOHYMIE®! QHFHVIGDG GH VHUQHAHVMEGR HV @ SUP HUD | DFHV GH @ VRADELAGDG KXP DQD (Q
VOWMY QR H MM FRQAHQAD GHV P WP R MQ H SHUHQAD GHORWR



(VT XILRO-RVHS 0 / D SHY/BP D ERQEDG ( QWD R VRELHD YIGD KXP DQD ( GIMRUDCS FDOWDGR YDURHERQD

* IRQGIQ -HDQ ' HOHQAGR GH @ YIGD 8 Q HOVD\ R ILBRMVUILFR ( GMRUDO+ HUGHU YDIUFHERQD WDGXFApQ GH
RUH' VD

0 DFRQWMH $OVGDIU WD HQ ® FRI@ARY GH® 0 RGHUQIGDG 6REWHHOGHMR HOLD| RQDP IHOR SLEFNR )\ @
QDUDWYD ( GIHRQHV5IDS 0 DAUG WDGXFApPQGH' DYIG &HUGE

6SDHP DQQ 5REHIV ) HIAGDG \ EHQHYRBIQAD ( GHRQHV5IDS 0 DGUG WDGXFAPQ GH -R\k / X1V GHO

YOUR



( OHUKXP DQR QR SXHGH YIIUMQ DP DU\ MQ VHUDP DGR SXHWR TXH &V VHOWP [HQRY @&V DIHARY HQ JHQHWDO VRQ XQ
DVSHAR GHAMYR GH VX P VP DH IMMQAD ' HVGH HOQIAR GH @ YIGD VRP RV GHSHQGIHOWA GH RWRV TXH FRP VP HOM \H
RPXSDLRQ GH QRVRWRV FRQ DP RU 1 XHVARV SDGLHV HV ® P £V [LHEXHOM \ P El«Q RWRV DGXORV SRU HWP S®
IDP LGDLHV SUIRIHVRUHV HW QRV TXIMHURQ GHVGH HOSUP HUP RP HQR GH QXHVAD YIGD \ \H GHWHDLRQ SRUGDLUORV ®
P HRUTXH SRGDQ ' HP RGR VHP HBQM VROP RV DRXDUFRQ QXHVARV SLRSIRV KIRY X RWRV TXH GHSHQGHQ GH P DQHD
IP SRUBQM GH QRVRWRV (MM DPRU QR HV XQ VHOMP IHQR FDSUFKRVR QL IRUDGR MQR TXH FROWM FDVL
HVSRQEQHDP HQW HQ TXHUHU HOELHQ GH HVD SHWRQD DP D\ KD ® TXH TXIHDV GHFD 6DQ $IXWW ( ODP RUHWE
VHP SUH XQIGR DCEIHQ SXHV QR VH SXHGH DP DUMQPHDP HQW EXVADQGR HOP DOGH RWD SHWRQD

(Q FRQVHRXHQAD VH DSUHQGH D YIIUKXP DQDP HOWM P RWADQGR HOXJDUTXH & DI HARYR WHQH HQ @ YIGD &DGD SHURQD
VH HOAHQGH DV P VP D\ FRP SUHQGH HOP XQGR TXH ®1 LRGHD GHVGH XQD SHUWSHRWYD TXH VP El«Q LOFO\ H ® DQP LIFR
SRUHWP S® QRV DBUWDP RV SRUHCEIHQ GH XQ VHUTXHUGR R GH QRVRWRV P VP RV R QRV HOMMWMFHP RV \L®1 SDVD DOR
PDRD«CRDXQRP M R (VD IHDANQ DIHAWYD FRP HQ] D SRUHOWDVR FRQ HOSLRSIR \ R SDD OXHIR GHVS®UDUWH KDAD
®VGP £V ' IFKR HVR \VH KDRH FDVL HYLGHQW SDUD FXDOXIHWD @ HWHAKD UHDARQ HOQWH DI HAAMGDG H IGHQWEDG R SRU
TX« @ DIHAMGDG HV VBQ [P SRUEBOW DOP RP HOWR GH FRP SUHQGHU® TXH HOHUKXP DQR HV ( OVHUKXP DQR SRVHH XQD
LGHOWGEDG TXH QR ® HV GHVARQRAGD 6XSRQH XQD DXVRFRQAHQAD XQD FRP SIHMPQ GHV P WP R\ TXH HWE HQM] DGD
FRQ ®V DIHARV 6RP RV VHUHV DIHPRYRV SRUMXH QR SRGHP RV QR VHUR QR SRGHP RV SUMVAQGIUGH @V HP RARQHY HQ @
SWRSID EIRJIDD 1R H MM XQD SHWRQD MQ DIHRRYV DXQTXH DOXQRV QR VHP SUH HQFDXPHQ DGHEXDGDP HQM VXV
SWRSIRVDIHRRY

$KRWD EIHQ HODP RU FRP R VHQWP HOR QR VROP HOW WHQH TXH YHU FRQ RWRV FHIADQRV D QXHVWAR FRUWD pQ MQR
VP El«Q FRQXQR P WP R $V FRP R GHEHP RV DP DUD RWRV FDEH DP DUDCBLRSIR \ R TXH FDGD XQR HV < HQ HWM SUP HU

P RGR GH YIQFX@W/H DI HAAYDP HQW FRQ & TXH XQR HV DSDUHAH FRP R DOR FHQWDOHQWMQGHU @ SLRSID FRUSRUDIGDG \
VH XDIEDG FRP R FRQWYMWYRY GH ® TXHVRP RV\ GH ® FXDOQR HWBP RV VHSDUDGRY &RP R VHIHV YLYRV QXHVAR FXHBR
QR HVXQP HIR FROMQWR GH HLIDQRV MOQR TXH FRQILIXWD XQD XQIGDG FRQ QRVRWRVP VP RV QR VH WHQH XQ FXHLBR MIQR
TXH VH HV HOPXHBR TXH VHWHQH  ( OSLRSIR FXHUSR VUYH GH SXHQW HOWH @ DXVRFROAHQAD\ HOP XQGR &RP R HVFUEL
HOLPWRIR: MIHOAMMOQ HIFXHLBR HV @ P HRUSLOWD GHOD® D KXP DQD

7DOFRP R DILLP DQ ®V IIPVRIRV $UHIXL\ &KR] D VREWH @ FRQGXAI KXP DQD IXQGDP HQWM® HOWA DSUHQGIGD D SDUMJGH
@ TXH QRV HQW DQ RARV  HOSLRSIR FXHBR HV\ D XQ REMMR SUP DUR GH DSUHQG] DM ( MR VH KDFH QRVRUR D P SO
YIMD SXHVXQ Q2 R DSUHQGH D XVDUVX SLRSIR FXHUSR WHQH TXH P DOWIQHU® FDEH] D HUXIGD VDEHUHWIBUVHQWGR R GH
SIH OHIR DSUHQGH D FDP IQDU W ( Q @ SHUSHRRYD GH HWRV DXVRUHV HVH DSUHQG] DV HV D VX YH| XQ SLRAHVR VRADO
HWR VJQULED TXH FRP SRUBUH FRUSRUD® HQM HV D @ YH FRP SRUBUM HQ P HGIR GH RARV\ YDIGDGRY SRURWRV FRQ
IRUP DV TXH VRQ DFHSVIGDV SRUHWP S® GDP RV @ P DQR SDUD VDOXGDU FRUMP HOM R UHFKD] DGV SRUHWP S® QR
FRP HP RV HQ XQD P HVD MQ XWI} DU®V GHELGRV FXEIHIRY ( Q HOIRQGR GLIVSRQHU GHOP XQGR HV GIVSRQHU GHOSLRSIR
FXHBR\ YIFHYHUD VHIYQ SDIEP HWRV GH FRP SRUBP IHQR  &RQ QXHVAR FXHLBR QRVIQFRLERDP RV\ QRVMWYDP RVHQ
HOP XQGR (Q VX ) HORP HQR®J D GH @ SHUAHSARQ 0 HUBDX 3RQW W DD & VIXIHOM 0 LFXHEBR HV P R SRUTXH WH
IXQGH FRQ HOXMMWR TXH\ RVR\ ) RUP D SDUM GH @ TXH FDH GHODIGR GHOVXMMR 0 LV P DQRV QR IRUP DQ SDUM GHCP XQGR
TXH SXHGD DMUMH DV FRP R VBP SRFR P LV SIHV GHOP XQGR TXH VH SXHGH FDP LQDU P LV RNV GHOP XQGR YIME®! P LV
RUHDV GHOP XQGR DXGIE®! R P L SIHOFRQ VX VHOMELIGDG GHOP XQGR GXIR EMQGR YWFRVR DQIX®WR FEQER 1URV
VDELRVR 0 LFXHBR QR HV XQD FRVD HOWH RWDV FRVDV  6HIYQ & P HQARQDP RV FRQRAHP RV FRUSRID® HOM @ UHDIGDG
TXH QRV IRGHD \  WWOFRP R HWREGFH HOILQVRIR 5SREHIV* HRUH QR SRGHP RV LJIQRWDU TXH @ VRVBAGDG GH QXHVAD
H SHUHQAD HV @ GH VHUDRRUHV XQULFDGRV R VHD QDGD KDFHP RV DOP DUIHQ GHOFXHLBR  3RUHWP S® VHOWU R YHUX
RU HV XQD DFApQ FRUSRWDOUHDT DGD SRUXQ VHU YIYIHOW ( ODJ HQWA GH HWD DFALQ HY XQ DIHQWM FRUSRWDO. QR DOXIHQ
TXH XVD HOFXHSR FDVLFRP R XQ DUM DRR SUHVAQGIE®!\ GHVHRKDE®!



/ R TXH VIXFHGH FRQ HORXHER VXFHGH DMP MP R FRQ @ VH XDIGDG VRP RV VHUHV VH XDCGRV\ @ SHWYLYHQAD GH @ HVSHAH

KXP DQD GHSHQGH GH @ IHSURGXFARQ ® TXH VXSRQH XQD FRP SGP HQBUHGDG EIRPJIFD\ HQ & SRUE®! QM UDCHOAH
XQKRP ELH\ XQDP XMU

/ D VH XDIEDG KXP DQD HV HOFRQMQWR GH DVSHARY EIRPUILFRYV SMFRQJIFRV HVSILWYDBN \ VRARFXOXWDBN TXH HQ WX
FROMQR FRQILIXWDQ D VRGD SHUWRQD FRP R YDUQ R FRP R P XMU 6X SUP HD UHHHQAD HV HOGDR JHQWR TXH WH
GHVSTHID GXWDQW @ HESD SUHODWO @ LQIDQAD \ @ DGRGMAHQAD / D GULHHQAD HOAH YDIRQHV \ P XMILHV JXDUGD
HDARQ FRQ @ FRP SGP HQBUHGDG TXH HV @ TXH SHP W HOHWEEGHP HQR GH LHDARQHY VH XDBV XQD GH @ P £V
DO P DQUHEAPQ TXH SHP W HWD FRQGIAUQ FRP SGP HQEBUD DXQTXH QR @ YQIFD ' H DK TXH VH DIWP H TXH @
VH XDOGDG HV XQ HOP HQR EEVFR GH @ SHWRQDIEDG XQ P RGR SWRSIR GH VHU GH P DQUHWEUMH GH FRP XQIFDUH FRQ
@VRWRV GHVHOMU H SUIAVDU\ YIIUHCDP RUKXP DQR GHADD  * pP DD S

3DUD SRGHU DEDUFDU &Y GLLHHQWY DVSHARY TXH LQYRXRD @ VH XDAGDG VH SXHGH HP SH| DUVRP DQGR HQ FXHQW GRV
SOORV HOGH @ IGHOWGDG \ HOGH @ WHDAQ VH XDO/ D IGHAMGDG VH XDO VHUSHWRQD YDQ R VHUSHURQD P XMIU HV
XQD QRVI> FDLDRMUWMED TXH HWE SURIXQGDP HQW! HQUDI] DGD HQ VRGR VHUKXP DOR \  HQ VRGR HOVHUKXP DQR  &DVAD

" HIR$WIGD 9DUDV 3«H (WD GXDIGDG YDWIQ P XMUHWE RUGHQDGD D @ FRP SGP HQBUHGDG HQ @
TXH DP ERV VH RV VH HQUTXHAHQ P XVXDP HOM (WM SOQR VR® SXHGH VHUFRP SUHQGIGR VL VH VRP DQ HQ FXHOWD WHV
GP HMRQHV @ EIRPILFD TXH VH UH LHH D @V FDDRMIVWDV SURSIDV GHOFXHUSR VH XDGR / D SMERPILED SHWRQDOTXH
VH WHIHH VBQR D BV VHOWP HQRY FRP R DOFRP SRUBP IHQWR GH XQD SHURQD HQ LHDANQ FRQ VX LGHQMGEDG VH XDO
FRP SUHQGH XQ £P EMR TXH YD P £V D@ GHOGDR EIRQJIFR DXQTXH QR ® HFO\ H \ @ GH @V LHDARQHV VRADBV \
FXOMDBN TXH VH UH IHH D @ TXH HQ FDGD FXOXD\ WHP SR VH HWAP D TXH HV XQ FRP SRUEP IHQR BLFR SDUD YDURQHV\
P XMUHV $ HVR VH IHIHHQ ®Y LRGNV GHJI«QHR  TXH YDUDQ VHIYQ BVWHP SRV\ @V FXGXWV ( Q HOS@QR GH @ LHDAQ
VH XDO @ LGHOWGEDG GH YDLQ\ P XMIUSHUP W XQD FRP S®P HOWUHGDG HQAH VH RV TXH SRVELD XQ WER GH XQuQ
I"MIFD HOQWH HERV P X\ SDUAFX@U < HVD XQUQ I'MFD D VX YH  WHQH XQD UIHDANQ LOWOVHD FRQ @ SLRAUHDARQ $P EDV
YDUDEGN FDSDAGDG GH XQQ VH XDO\ SUR\ HFARQ HQ @ SLRAUHDAPQ VH DAXDAQ DQ D WDY«V GH @ WHDARQ VH XDOR
FRMR 3RU H WOMpQ VH SXHGH @P DU DAWIGDG VH XDOWEP El«Q D RWDV FRQGXPEV TXH EXVADQ @ H AMBAUQ \
VDW/ADFAPQ VH XDO HQ SDUH® HQ VROBUR R HQ JUIXSR  DXQTXH QR UHVSRQGDQ \RWE® HOM D ® FRQGANQ GH
FRP SGP HQEUHGDG YDIQ P XMU

7RGD IHDAPQ VH XDOSRVHH XQ VHOWGR XQMYR\ RAR SURFUHDWYR ( OVHOWGR XQIMYR GH @ VH XDAGDG KDFH ULH HIHQAD D
@ FDSDAGDG GH XQuQ TXH WHOH VRGD SDUH® KXP DQD (Wi FDSDAGDG KDFH UH HUIHQAD D @V GIP HMRQHV EIRQUJIFD

SVFRQUIFR\ HVSILWXDOSIRSIDV GH VRGR VHUSHURQDO: RWD / DXQUQ GH YDWIQ\ GH P XMUSXHGH @1 DUKDWD
HOFRIMR TXH JWDADV D @ XQIGDG VXEVEQADOGH DB D HVSILMKDO, FXHLBR HV XQ DPR TXH HWE RUGHQDGR D SHIPP MUD
H SUAMuQ GH @ FRP XQuQ GH @V SHURQDV  6HP HQ s “QFONVR FXDQGR @ XQipQ FRVICSUHVAQGD GH VX FDUID
HVSLLMYDO. VX IQWQARQDAGDG UHDARQDCDP RLIRVD &V FXHBRV WIXHQ IQWQBQGR H SUHVDUHMM GIQDP VP R TXH BV HV
LIOATQVHR  9DG! GHAU WL ELHQ @ XQuQ JHQAWO RP DGD HVSHAD® HQWM HQ LHHUHQAD D @ GIP HMuQ EIRQUIED HV XQ

SXQR SDUAEXOWP HOM IOMQR DTXH@R TXH SHP W XQD WHDAUQ SWRIXQGD HOAH XQ YDWIQ \ XQD P XMU HV @
SRVELDEDG GH QWM LDUVEQWR HOGIQDP MP R SMERPUILER FRP R HOHVSILWKDO' HVRGRVP RGRV QR \VH GHEH SHUGHUGH YD

TXH @ XQpQ FRMZOHY @ IRWP D P £V HBIYDGD GHOVHOMGR XQWYR GH @ WH XDOGDG SHIR QR HY @ YQIFD ( OHRWAP R

VHOXDIGDG \ @ FRP XQEFDANQ TMP D WX R FDE R VRQ GRV DVSHRRV IXQGDP HQWBN GH @ FRP XQEFDAUQ
UHDARQDGD FRQ @ DPRYIGDG VH XDO( Q FXDAXIHWD GH &V GRV FDVRV HOS@FHUHV XQD YDUDE®! GH @ FRP XQEFDALQ\ VH®

GHEH DQD@Q DUDVRADGR D DP EDVP DQUHWEARQHYV

( CDP RUVH XDGR HQWHHOWH XQ KRP ELH\ XQD P XMUIP ST@FD TXH SXHGDQ GRQDUH XQR DORWR QR VU@ DI HAAYDP HQM
VQR FRQ HOFXHBR HQ @ WHDAWQ VH XDOIP ST XQ FRP SWRP MR\ XQD HQWHID TXH SXHGH VI QULIFDU® | RUP DAMQ GH
XQD IDP LID ( \WR HQPXHQWD VX P £[ [P D H SUMMpQ HQ HOP DWP RQIR FRP R FRP SLRP MR TXH XQH D XQ KRP ELH\ XQD
P XMUHQ XQ SUR\ HAR | DP LADUFRP %0 DWDY«V GHCFXDOFDGD XQR VH HQWHI D DCRWR SDUD DP DUR

3DWD HOVHU KXP DQR VX YIGD HV XQ WNGR XQMIUR HQAH VX GIP HMpQ FRUBRUDO VH XDO DIHARYD  DARQDO VRADO\
P RIDO7RGR HVR FRQ RARV DVSHRRV TXH QR VH IQGIFDQ DTX ™ FRQIRUP DQ XQD YAQFD SHWVRQD TXH IHTXIHH GH ®VGHP £V

\ TXH KDEMXD® HOM DGHP £V SUAWIQGH GHVMQDUMH \ GRQDUMH D RWRV SUQASD® HOW D DTXHMRY TXH VRQ P £V
GHSHQGIHQMV GH «O $P DUHV FXIGDU® YIGD SWRSID\ @ YIGD DWIQD DP DUHV GHWHDUMH SRUHOEIHQ SLRSIR \ DVIQR

DP DUHV XQ GHVHR\ XQD QHAHVIGDG ILLHQXQFDE®! SDUD FDUD IQGLYIGXR



3RUFRQWIXIHOM HQ @ | RUP DApQ GHCBLRSIR FDLERMU @ DIHARMGDG\ @ UHDApQ GH FDGD SHWRQD FRQ VX FRUSRWDIGDG
VRQ MQ GXGD GHAMYRV &XDQGR VH GIFH TXH HODP RUHV XQD FDSDAGDG HVHQADO TXH JXD\ RUHQW® @ H MMOAD
KXP DQD QR VH HWE VH DOQGR QDGD HTXLYRFDGR / D DI HAAMGDG FRQWAIX H XQ HOWDP DGR UHBIYDQWM GHOP RGR GH VHU
KXP DQR GH VX IGHOMGDG ( Q AHWR VHOAGR @ DIHRAYIGDG HV HO OXJDU HQ @ LOWURUGDG KXP DQD TXH FROWHOH &V
VHOUP IHQRY @V HP RARQHV\ ®VDIHARVY \ HOP RGR FtP R HOKRP ELH BV LOWAT LD HQ VX YIGD VRQ IXQGDP HQBGBN HQ ®
TXH @ SHWVRQD HV R @D D VHU / RVHWEGRV GHEQP R VREUH VRGR HCHWEEGR DQP IFR SUHSRQGHDOWM HQ XQ VXWMVR VRQ
P X\ [P SRUBQWMV DCP RP HQR GH HYDXDUR KDPHUFRQUGHWDARQHY VRELH XQD GHWLP IQDGD SHIRQD VD XQR P WP RR

VHD RAR  SRUNXH SUHAVDP HOWM QXHWAD LHDARQ FRQ QRVRWRY FRQ QXHVARY VHP HBQWMV\ FRQ @ TXH DFRQWFH HQ HO
P XQGR WDQVMD SRUXQ VRSRUM HP RWYR 1 RV YIQFX@P RV GHP RGR SLEFWR SHUR P El«Q DQP IFR FRQ @ UIHDIGDG ( Q

HOMIAR VREWH QRVRWRV P WP RV QR LJQRWDP RV HOWHWI TXH ®f DFRRP SI* D 1 DAH SIHQWD DOR DRHUAD GH V MQ \RP DU
QRW GH FXEQWR\ GH FuP R HVH DXVRFRQFHSVR &1 DI HAV SRVWYD R QHI DWYDP HOW

(ODP RUHV TXUJ £V HOQ/FBR GH HW DIHPAMGDG KXP DQD /D GILHFAUQ GH HVM DP RUHV HOEHQ \ D @ IQYHUD @
GUHAAQ GHOEIHQ HQ MIHP SWH XQ DAR GH DP RUDOSWINP R $P DUHV @ ERQGDG HQFDLODGD \ QR KD\ ERQGDG TXH QR
@IVH DP RUHQ WX D] $P DUFRQ@IYD XQD GHAMPQ HQ IDYRUGH XQ VMUTXHUGR SHIR QR VU® HVR ( BULUHOELHQ SDUD
FXDOXIHUSHYWRQD HV\ D XQ WDGIFDCDRAR GH DP RU\ HVRWR QRP ELH GH @ P XWXD UHVSRQVDELIGDG TXH D FDGD SHUWRQD
FDEH FRQ DTXHOFRQ TXIHQ ®f VRFD LOWMUDRMXDU ( CELHQ HV @ HBFAPQ GH XQ DB D HQIWDQGHAGD SRUDV YILXGHY\ SRUD
FRQAHQAD GH TXH DP DUHV XQ GRQ TXH JHP 1QD LOFOMWR HQ IDYRUGH XQR P WP R

( GXFDUD QXHWARY Qi RV MYHQHV HQ DIHRMMGDG \ VH XDAGEDG HY HGXFDUHQ HODP RU HQ @ FDSDAGDG GH HQAHID SDUD
KDFHUIHG DRWR HQ HOSWR\ HAR 1 DP LIDUTXH SXHGHQ GHVDUR@UHQ HOXWXWR DV FRP R WP El«Q HQ HOHVSHWR SRUVX
SWRSIR FXHBR \ HOGH ®V GP £V TXH IP SGD UHVSHEBU\ WHVSHBUH FRP R SHU/RQD YQIFD IUHSHAE®! FRQ GLJQGDG

LODIHQDE®! GHVWQDGD D DP DU\ VHUDP DGR LOFRQGLIARQD® HOM

SUHIXL- 9 &KR]D - )RR D GHKRP ELH 8 QD DQARSR®R] D CGHD LOWP IGDG ( GHRQHV5IDG 0 DCUG

0 DXUFH 0 HUBDX 3RQW ) HORP HORBJ D GH @ SHUFHSAUQ ) RQGR GH &XOXWD (FRQUP LFD 0 «[IFR ' )
WDGXFAUQ GH ( P IAR 8 LDQID

5REHWB * HRUH
0 RUDCBYEQFD ' HEDWV DRXDGBY -QUAIVR GH ( WXGIRV GH @ 6RAHGDG 6DQWDIR WDGXFARQ GHO \ UDP 5DEIQRYIFK

: KDW6H * RAFRGR: "W 0 DWP RQR P RIDIGDG\ WDARQDIGDG SS

/DIG-RBRID GH J«QHR \ HOGEHDDP R JQUWER SHYIMD + XP DQMV Q¢ SS RWe R GH WDGXFANQ GH
7RP £V+ HQUTXH]

BKHUL * LIV 5\ DQ7 $QGHURQ\ 5REHWB * HRUH
«4 X« HV HOP DMP RQR' +RP ELH\ P XMU XQD GHHOWD -QWIM\R SHVSXETED 6DQWDIR WDGXFAPQ GH 0 1UDP
5 DELQRYIFK

0 DUMD & 1 X\WEDXP
/D WLDSID GHOGHMR 7HRUD \ SIERND HQ @ «\WD KHBQWD ( GIHRQHV 3DIGuV YOUFHBRQD WDGXAHPQ GH 0 LIXHO
&DQGHO



TS

/ D FRQAHQAD DFHUAD GH XQR HV DOP VP R WHP SR XQD FRQAHQAD VREWH @V GHIEHWDARQHY D @V TXH QRV\RP HM @
YIGD 3RUHWP S® XQD H SHUHQAD FRP ¥0Q GH @ HESD HVROU HV SIHIXQWUMH TX« VH TXIHH VHU\ R KDFHUHQ @
SWRSIDYIGD ( W LOMULRIDOW TXHFDGD XQR VHIRWP XDV P WP R\ TXH WP El«Q &V SDELHV SOQMDQ D VXV SLRSIRV
KUV VXU H P £V TXH QDGD SRUMXH SDUHRH QHRHVDUR LGHOWLFDU®Y SLR HARY FRQRAHUBY SOQHV GH YIGD SHQVDUMH GH
FDLD DOSRUHQW 6L HOKRP EWH QR IXHVH CEWH QDGIH KDUD HVD SUHIXQW QLD V P P R QLD RAR  SXHWR TXH @
GHIEHDAPQ QR H MAUD FRP R UHDIGDG (WM SUP HUFRQRAP IHQR \ IHFRQRAP IHQWR GH & TXH FDGD XQR HV UHVX®D
REYIDP HOM P X\ WJQUIFDWYR SDUD GHVRXEUU BV SURSIRV VEGIQRY DSWXGHY FRP SURP MRV \ VBUHDV TXH VH WHOHQ

SRUGHDQM \ TXH SRUAHIR QR VH UHGXAHQ QL \VH DIRVEQ YQIEDP HOW HQ HOSLRSIR VXMMR MQR TXH IQO\ HQ HO
SUIRSHMMR HV TXH VHD SDUD EIHQ SRGHRVDP HQWM HQ RARV

8 QD SUP HD IGHD 1P SRUBQWM HQRQFHV WHQH TXH YHUFRQ @ SUR\ HFAQ TXH HOKRP ELH VH SOQWD\ TXH HQM) D DO
IOGLYIGXR FRQ VX SURSID GEHWEG ( Q XQ VHOMGR EEVIFR @ CEHUEG VH HQRFD GH P DQHD [P SRUBQOW HQ XQD AHUD

HDARQ FRQ HOXW(LR SXHV DOHBULUTXHUHP RV DOR SDUD QRVRWRV P VP RV R P HRUDYQ QRV TXHUHP RV D QRVRWRY
P VP RV HQ XQD GHWLP LODGD GILHFAPQ (VR GIFH LHDApQ FRQ HOWIX® GH HWD XQIGDG <R SXHGR GHBUKXH® (Q
JHQHDOHV GILAOTXH DOXIHQ SIHQVH VX SLRSID YIGD MQ XQ GHVHR GH FRQVDI LDUH D XQD VLD TXH QR VU@ UQGD | VRV
SDWD VP WP R MQR VP El«Q SDWD ®V GHP £V SDWD @ FRP XQIGDG HQ @ TXH HEZP RV IQHURY (W LGHD LHVSRQGH
VP El«Q D @ VERVD SUAWWQMpQ KXP DQD GH GHBUKXHD  SUHWMpQ TXH QR KD\ TXH HQMQGHUFRP R SDVDUD @
KIMRUD \ TXH HOSWRSIR QRP EUH DSDUH FD HVFUMR FRQ GMDV GH P RGH HQ @V SEJLQDV GH XQD HQAF®SHGID HY DOR
P X\ GMAQR\ P XFKR P £V SIRIXQGR [P STFD HQQREGFHU® SURSID YIGD DAWDQGR GH P RGR VBOT XH TXIHQHV LHAEDQ
HOLQIOR GH HVD DFANQ VH YHDQ EHQHILAIDGRY R GLIQUIFDGRV SRUHM ( Q HOIRQGR HV FRP SRUBUH QR VU® SDUD
GHVDUR@U® YRFDAPQ P £V QWP D TXH FDGD XQR SRVHH MOR SDLD XQUWRGR ® TXH XQR KDFH SRQL«QGRE® DOHIYAR
GH DTXHERV TXH VRQ GAVWQDVBURY GH HVD DFAIPQ + D\ FDVLMQ GXGD XQD QDW(LDAQFIDDARQ\ P RWYDAUQ GH VHMAR
HQ FDGD TXHKDFHU KXP DR HOWH RADV FRVDV SRUTXH HV 1EA® HOM SHURHSWE®! @ DBUUD TXH VXHB!I JHQHWDU HO
FRP SRUBWH ERQGDGRVDP HQW FRQ TXIHQHY GHP DQGDQ QXHWD DIMQAPQ ' LIFKR GHRWD IRWP D SLEPWFDP HQM QDGIH
KDFH DOR TXH QR TXIHWD FRP SDUAJ\ TXH QR SUHWQGD DVX YH TXH @ TXH @IYD D FDER QR LHSRUM XQ ELHQ D DOXLHQ
PEV (MR YDP X\ HQ FRQFRUGDQAD FRQ @ | LDVH TXH VH ® DMEX\ H DALQVRIR 1LDQR«V 3DVADO 1 DAH P XHH VBQ SREWH
FRP R SDWD QR GHDUDOR WDV GH V™ 61Q GXGD HW AVD LH BB P XFKR GH & TXH SXHGH GHALH HQ HWRV GHDV HOWHU
KXP DQR VXH®I GHBUKXHM® SHUR HOAMDEDR GH FDGD XQR HV LOWMQUBU TXH HOBU DGR TXH TXHGH WDV GH V- UH GIW HVD
ERQGDG \ XQD VHUH GH RWDV FXDIGDGHY SRUMYDV SDUD FRQ TXIHQHY VH FRQYLYH H IQWADFWD GH P DQHUD KDELVXDOX
RFDVRQDO

(VP SRUBQW UHFDEDUTXH QDGIH HV HOTXH HV IQ @ SDUAASDARQ GH P £V SHIVRQDV MQ TXH KD\ D IQFOX\VR GHXGDV GH
JUDWIXG FRQ TXIHQHY MHI DQ XQ SDSHOSRVMYDP HQW WJ QULLFDWYR HQ @ ELRJ WD D GH FDGD FXDOO XFKRV VRQ SDWHSHY
GH® SWRSIDARP R DVP VP R HO\ R HV SDUAASH GH @ YIGD GH VBQWRY / D GIP HMpQ ELRILEILED GH @ YIGD KXP DQD HQ
@ TXH FDGD XQR SXHGH FRQUXQD KIMRUD DFHIFD GHV P VP R IQFO\ HVBBP EL«Q GH IRWP D GHAMYD HOD)| R FRQ VRGRVD
TXIHQHV QRV GHEHP RV SRU@V GV IHDARQHY TXH VH GDQ D ® ®UR GH @ YIGD 6RP RV VHUHV QDUDWYRV ® TXH
1P STFD VRAWMOHUXQ LHDVR TXH QR i@ VH FXHQ® SDUDV P VP R MOR VBP El«Q SDUD RWRV\  SRUHQGH HVH DVSHRR GH
FRQEU® KIMRUD GH @ SURSLD YIGD HV XQD P DQHWD 1P SCAVD GH TXHHU GHBUKXH@D R SDUWD VHUP £V SUHAVRY TXH @
H IMMQAD TXH YIYIP RV VHD YDARVD GH VHUYHUEDQ DGD DM RARV\ R GD SRUHTRY ® TXH VXSRQH VQ GXGD HQMQGHU\

YDRWDU @ GP HMpQ FRP XQMIUD VRADOGH FDGD XQR 3RUAHUR HWM GHBUKXH@®D HWA GUDGR QR VH JHQHWD
DXVRP EWFDP HQM MQR TXH GHSHQGH GH @V GHAMRQHV\ DFARQHV TXH P RGHDQ @ SURSID H MMOAD (M LHDMR TXH
VH GHVRUEH D RWR HV XQD P DQUHWFQ GH FRQILDQ D KDAD HAQWUBRFXVRU SXHV VH B GIFH & TXH XQR HV\ BP El«Q ®
TXH D XQR ®f LOMHD R SR\ HAD @NDUD FDER ( Q HM YOFX® WP R HOWH KDE@QWM \ R\HQM \ D KD\ XQ DIEQ SRU
KDFHUH P X\WDP HOW SDUWASHY GH ® TXH WP El«Q FDGD FXDODQKHD SDD V' P P R\ SRU® TXH B IXWEUD VHU
UHFRUEDGR



&RQYIHOH GHWQHIH XQ P RP HQR HQ @ VLI XIHQM IGHD / DV SHWVRQDV QR YLYIP RV YIGDV IQGIHHQWY 3RUHCFRQWDUR

HDVVRQP X\ UHBIYDQMV\ HVD P DIQWYG R IP SRUBQAD QR HV VU@ SDUD XQ VXMMR SDUAEXOUUHVSHAR H FOMYDP HOM
GHV P VP R MOR TXH SDWD YDURV IQGIYMIGXRV TXH VH YHQ VRFDGRV SRUXQD GHWLP LODGD SHURQD 3HOHP RV SRU
HWP S& HQ &V DOWFHGHQMV 1DP LIDUHV\  HQ HOFRQWM] R HQ HOFXDOFDGD XQR DSUHQGH WVH HGXFD\ GD ®V SUP HIRV
SDVRV HQ VX YIGD 7RGR HIR HWE HQP DUFDGR SRUD SUHVHQAD\ FRP SD* DGHRWRV ' HO®P MP D P DQHD VXAHGHD @
LQYHUD HO R TXH FDGD XQR HV UHVXGR P X\ VI QULEDWYR SDUD RARV\ GH DK TXH VHD VIQ P SRUBQWM FRP SRUBUMH FRQ
FDUGDG FRQ MWIAD FRQ UHVSRQVDELIGDG FRQ VHQAGR \ FRQAHQAD GH @ SDUARSDARQ TXH QRV FDEH UHVSHRR GHO
ELHQ SDUD RARV

( OVHUKXP DQR YLYH HQ VRAHGDG \ FRQ GHVHR GH SHUBXWDU\ WDVAHQGHU $CP IMP R WHP SR HV DOXIHQ TXH UHFXHUED\

HVR VJQULFD TXH @ YIGD GH FDGD XQR GH QRVRWRV \H P XHYH HQAH GRV SRRV P X\ [P SRUBQWMV /D P HP RUD GHO
SDDGR ®V KHAKRV \ D VXFHGIGRV SHYYHQ D WDY«V GH @ UHP IQVAHQAD  ( ODQKH® GH DAMDUELHQ \ GH TXH DO
P HQRV QXHWARV VHLHV TXHUGRV\ @ JHQM FRQ @ TXH WP RV XQD UHDAPQ VI QULLFDAWYD GXUDOW @ YIGD QR VH ROIGHQ
GH QRVRWRY XQD P DOHWD GH SHUP DOHHUHQ @ FROAHQAD\ HQ HOFRWD| 1Q GH RWRV WDV @ SLRSID P XHUM 8 Q GHMHR
GH SHP DQHQAD TXH DFRP SC* D D FDVLVRGR VHQWJKXP DQR \ TXH SUHAVDP HOM UH G R HV HVSHR GH @ LOTXIHWMG
SRUMXHDOR GHFDGD XQR HQ & SRME®! & P HRU TXHGH SDUD @V SWi[ [P DV JHQHDARQHY

(QVOMUY \ HQ XQ VHMGR P X\ [P SRUBQM GHBUKXH®D VXSROHP RV GH P RGR YIWXRWR \ QRE®! HV XQD YD SDD
GHVFXEUU HQ V™ P IMP R DTXH@R TXH TXIHH VHU FRQWHUDGR \ TXH QRV SDUHAH GLIQR GH TXH VP El«Q TXHGH
UHJMADGR SDUD RWRV 7DOFRP R GHVRUEH EHIDP HOWM HQ HOTELR ( CP XQGR GH D\ HU @V EHEV P HP RUDV GHOHVAUMRU
DXWMDFR 6WIDQ =ZHJ  6u® ® TXH WH TXIHH FRQVHUDU SDD QRVRWRY P WP RV WHQH DOYQ GHHKR GH VHU
FRQVHUYDGR SDWD HOSWINP R 4 XHIHU GHBUKXH®D HQRQFHV QR HV P £V TXH HODIEQ KXP DQR GH TXH QLMTXIHD @
P XHIM GH XQR P VP R DSDIXH HQ RWRV HOKHLP R\R \ YDIRVR IHFXHUGR TXH FDGD XQR SXHGH GHBU HQ HRV ( Q
FROFOMpQ VXWH HOGHVHR GH TXH @ YIGD TXH FDGD SHWRQD HVEXGH O FD FRP R XQ UHVSO@QGHAHQM WAMVRLR XQD
H MMQAD GLI QD GH SURVHUYDUH HQ @ P HP RUD GHOSLINP R

3OWQ /IMY 6REWH @ DP IMBG ( GMRUDOS QYHUAVBUD 6DQADJR  7WDGXFAPQ GH 3DMAR ' RP QIXH \ -R
SQRQR* IP «QH

YHQDP 1Q : DOMU "O(P LQDARQHY ( GMRUDCOY DXUKV YDUFHRQD  7WDGXAAUQ GH -HWA/$IXILUH\ 5REHIR Y6DWV
HDQ / RXLY &KUMHQ / R IQROIGDE®\ @ IQHSHIDGR ( GIHRQHV 6 IXHP H 6DDP DQFD 7WDGXFANQ GH -DYIHU7HLD\

5REHUR 500



3DWD XQD P HRU FRP SIHMpQ GH ®V FRQMQGRV GH @ XQIGDG WH IQFO\ H DTX™ XQ JRVDUR FRQ GH LQIHARQHV
GHVRUSARQHV\ HWP S®V TXH HOGRFHQM SRGLE FRQUXGBUFXDQGR VXUBQ GXGDV

/ D HVHQAD GH FXDOXIHUFRVD H, MMQM HV FRP ¥0Q D VRGRV ®V P IHP ELRV GH @ HVSHAH\ VH H SUHVD HQ VX GHIIQIFQ

3RUHVHQAD VRGR VHUKXP DQR HV DQIP DADARQDO ( V GHAU SHUMQHAH DQJ «QHUR GH VHUHV YIYIHQMV DQIP DO SRUMXH
WHQH FRQRAP HQR VHQME®I \ D @ HVSHAH WDARQDO TXH ® GUHHQAD GHOUHWR GH ®V VHHV YIYRV 3RU VHU
WDARQDBN VRP RV @EUHV\ VRADBN 3RU SHIMQHAHU DQJ«QHLR DQYIP DOWQHP RV XQ FXHBR \ GHEIGR D TXH QXHVAD
HVSHAH HV LDARQDOHV TXH WQHP RV XQ D® D LDARQDOTXH B GD YIGD\ XQIGDG D XQ FXHUBR KXP DOR &XHER\ D® D
SXHGHQ GIMAMQI XLWH FRQFHSWD® HOW 61Q HP EDUIR HQ @ UHDIGDG VH HOPXHQWDQ DEVROMIZP HQM XQIGRV 6RP RV DO
P MP RWHP SR XQ HVS UMY HQFDUQDGR\ XQ FXHLSR HVSLUMYDT} DGR

( OFXHBR HWE FRQILIXWDGR SRUQXHVAD D® D LDARQDO GHVGH @ P £V SHTXH: D ReOX®\ GHVGH HOSUP HUP RP HOR

(VWR DXQTXH D/Q QR VH KD\ D GHVDUR@GR HOXVR GH @ WD uQ DY MOR TXH HW VR® GH P RGR JHP LODCHQ QXHVAD
HVHQAD -QFO(VR ML SRUXQ DFAGHQAWM R HIHP HGDG QR HV SRVEG! HWLFHU BV DARV SURSIRV GH @ WDARQDIGDG \

QXQFD VH @I XH D HAWUFHURY HQ VRGD @ YIGD VRP RV DQIP DBV DARQDBN \ QXHWAR FXHBR HV XQ FXHBR HVSILIVDO
HVSLUMKDOMH FROMGHD DT X HQ HOHOMGR DQARSRQJIFR QR QHRHVDUDP HQWM FRQ XQD FRQQRVIAQ LHDI IRVD

(OD® D KXP DQD TXH GD YIGD D XQ FXHLSR RWDQ] DGR HV LDARQDO SRUNXH HV FDSD] GH IRUP DUFRQAHSVRY TXH GDQ
FXHOW GH ® TXH @ UHDAGDG HY $ SDUAMJGH @ FDSVBAHQ GH & LHDOHQ BV FRQFHSVRY HOD® D KXP DQD SXHGH RUHDU
QXHYRVP XQGRV FXOXUDV QXHYDVIRWP DV GH IHDARQ (VR IQGIED TXH HOID® D WDARQDCKXP DQD HY HVSILMKDOSRUNXH
GH HID SXHGHQ ELRVBUQRYHGDGHV QI LQMDV

(WD XQIGDG GH FXHBR \ D® D SRGHP RV QRUD HQ ® HVSHALIAGDG\ D@ YH HQ @ LQGHMUP LODApPQ GHOFXHLBR
KXP DQR HQ FRP SDUDAPQ FRQ HOHVR GH &V DQIP DBV 1 XHVADV P DQRV WHQHQ SXODUHV VHSDUDGRY TXH SHP WQ @
IXQANQ GH SIQ D ® TXH SRVELD® @ XWE) DANQ\ FUHDAUQ GH IQMKXP HQRV 3RUHWP S& SHP W @ HVARWMUD TXH
VXVIADH D QXHWADV LGHDV DOSDVR GHOAHP SR / D FRQILIXWDAPQ GH QXHVAD FROXP QD QRV SHIP W HUXILORV\  GH
P DQHWD P LWDUGH ILHOW HFRQRAHUDORWR 3HR SRGHP RV XVDU®V SXODUHV SDLD FUHDUIQWAKP HQWRV TXH GCF HQ D
@V VHP HBQWV R HIXILORV SDUD P DQUHWBUQXHVAR SRGHU ' HHWI P DQHD SRGHP RV QRVBUTXH HOFXHLBR KXP DQR
HWE KHRKR SDUD @ CEHUWEG D SDUAUGHOXVR GH @ WD} pQ

7RGR & DQWURUVH DSTFD SRUGH LQIFpQ D FXDIXIHUKXP DQR TXH H M KD\ D H MAGR R TXH H DMMLE HQ HOXWIR HQ
XD XIHUFRQGLIANQ SRVE®! -QFOXVR D XQ VHUKXP DQR | IFMAR

$KRW EIHQ &V VHHV KXP DQRV SDUAFX@UHY DOP RP HQR GH FRP HQ] DUD H MAU\ SHWP DOHFHUHQ @
H MMQAD SRVHHQ XQ DRR GH VHU SHURQDO ( OKHAKR GH VHU SHUWRQD KDPH DOVHUKXP DQR YQIFR H IWHSHWE®! / D
SHUWRQD HV VXEWBQAD LOGLYIGXDOGH QDVLD®] D LDARQDO (Q HWM VHQWGR @ SHWRQD VXEMMM SRUV P WP D HO
FRRU\ HOWP I* R VRQ HWP S®V GH FRVDV TXH \R® SXHGHQ H IMAU HQ RWR VWU HV LDARQDO\  JWDADV D HD
FDSDAGDG GH FRQRAHUVRGD @ UHDIGDG HQV P VP D\ QR VR® HQ FXDQWR VDWW DFH @ SLRSID EIRRI D QR VH HQFXHQAD
DVIGD D ®V 1 LOHV GH @ HVSHAH / R DQWURU SRVELQ/D HOGHVDULR@R GH VX CEHUBG HV GHAU GH VX DXVRSRHMpQ HV
GXHD GHV PMW D DXVRGHWP LODANQ SXHGH SRQHUMH WXV SWRSIRV IIOHV \ @V P HGIRV SDUD DBDQ DURV \
DXVRUHDM DAQ VH GHVS@HI D HQ HOAHP SR SDUD DBDQ] DUVX SBIQWXG



(Q FROFOMpQ HOVHU KXP DQR WHQH FDUDAMUVMAEDY \ 1LOHV TXH GHUYDQ GH VX QDVUD®] D R HVHQAD GH DQIP DO
WDARQDO GH VX HVSHAH EIRPJLFD 61Q HP EDUR SRUVHU LDARQDO\ @EWH HV VREWH \RGR SHURQD (WM YGIP R
DVSHAR B SHUP W GHVDUR@UVX YIGD CEUHP HOM FRQRA«QGRVHDV P WP R DCOP XQGR\ D ®V GHP £V SDD SRGHU
SR HABUH \ GHVDUR@UH HQ HOMHP SR FRP R GHAGD KDFHUR / D SHWRQD HV P £] IP DP HQWM LQGLYIGXDO\ D TXH
QDGIH VH SRQH H DREP HOWM ®V P VP RV [LOHV QL GIVSRQH ®V P IMP RV P HGRV TXH ®V GHP £V DXQTXH KD\ D XQD
EDVH FRP ¥ (VR KDFH GH @ SHWRQD XQ VHU LQVXWMIXIE®! VXMMR GH XQD GLIQIGDG HVSHADOMP D\ GH @ TXH WH
GHVSUHQGHQ GHIHAKRV IQDTHQDE®N ' HEIGR D HWEV FDLDRMUVMEDY @V SHUWVRQDV GHVDULR@Q VX H IMMQAD D SDUAL
GH VXV IHDARQHV FROMIR P VP R FRQHCP XQGR FRQ ®VRWRV\ FRQ @ WDVFHQGHQAD FRQ HOXQGDP HQR GHVRGR
FXDQWR H MM/ DV SHWVRQDV FLHDQ P XQGRV\ FXGAXDV QR VR® VRELHYLYHQ HQ XQ DP ELHQW QDWILDOGHWAP IQDGR
FRP R HOHVIR GH ®V DQIP DBV

(VHOGHQWR GHOHUYLYR 7RGR VHUYLYIHQM WHQH XQD AHWD LOWURUGDG ( QWH RWDV FRVDV HQ HR VH GIMAQI XH GH
@V VHHV IOHWMV FRP R @V SIHGDV 6LVH LRP SHXQD SIHGLD GHOAR VR® VH HOFRQADLE P £V SIHGD ( Q FOP EIR
HQ ®V VHIHV YIYRV KD\ XQ GHOMR SIRWUIIGR GH @ P HUD VXSHULAH \ HQ HOTXH VH LOFRBRWDQ HBP HQRV GHO
H WIURUSDVDQGR D VHUSDUM GHOHUYLYR 3RUHWP S® XQD SO IQFRUSRWD &Y QXWHOWA GH @ WHUD GHOVRO
GHODUXD \ HWRV SDVDQ D VHU® SOQW P VP D <D QR SRGHP RV HOFRQWDURY FRP R HBP HQWRV DIMDGRV ( QAH
P D\ RUHOJWDGR GH FRP SGNGDG GHOVHUYLYR P D\ RUHV VX IOMURUGDG \ ®V DRRV TXH SXHGH UHDT DUGHVGH V™
PP R $V SRUHWP S& HOYHIHBOLQFRUSRUD HODIP HQR\ GHVGHV P MP R ALHAH 1 R VH QHAHVMD QLVH SXHGH
HWLDUSDUD TXH FUH FD FRP R SRGUD KDFHUWH FRQ XQ WR] R GH SDWID SDUD P RGHDU ( Q ®V DQIP DBV \ D QR \R®
TXHGD GHOWR HODIP HQWR SDUD FUHRHU\ GHVDULR@WAH | VIFDP HQW MOR TXH VP El«Q VIHOWQ HOP XQGR D WDY«V GH
VXV VHOMGRY H WLORV\ & RUIDQY DQ HQ @ SHURHSARQ ( QAH P £V VHOAGRY H WAQRV VBRR JXVR RIDR YO\
RGR WQID XQ DQIP DOP D\ RUVHE VX FRP SBINGDG \ VX XQIGDG ( Q ®V DQIP DBV GH P D\ RUFRP SGNEDG TXHGEDQ
GHQAR GHV P VP RV OV YLYHQADV @& TXH ®V SHP W DSUHQGHU\ DGDSVBUVXY DFARQHY 3XHGHQ UHFRUGDU® YIYIGR
H P DIIQDUR (V HOFDVR GH ®V P DP THRV GH QlYHOVXSHURU BB FRP R HOSHUR HOJDWR HOFDED@R R HOGHDQ
" HOWR GH @ HVFDD GH &V VHIHV YLYRV &V VHUHV KXP DQRV VRQ &V DQIP DBV VXSHURUHV \ D TXH QR U@ SXHGHQ
JIXDUEDUHQ VX IQMURUGDG VRGR & DQMURU MQR TXH VP El«Q SXHGHQ JXDUEDU® TXH @V FRVDVVRQ HQV P VP DV
3XHGHQ IRWP DU FRQAHSVRV ' H HWD P DQHD SXHGH WP El«Q SRE@U VX IQMUIRU SHUAELQGRVWH D V' P WP R
H SHUP HQBQGR HOP XQGR HQ HOTXH VH HOFXHQAD ( OHUKXP DQR GH HOWH VRGRV &V VHUHV YLYRV HV HOT XH WHQH
XQD IQMURUGDG P £[ IP DP HQW LH ®f LYD SXHV SXHGH YROHUVRELHV P IWP R FRQRFHUH FRQRAHQGR HCP XQGR\ D

@VGHP £V\ AHHUIQIIQVEP HQWM KDAD GHQAR

(VDT XH@®D SDUM GH @ LOMURUGDG TXH HOVXVMMR GHA.GH SRQHUDOLHVIXDUER GH ®V GHP £V / D QWP LGDG QDFH GH @
FDSDAGDG GH @ SHWRQD GH SRVHHUH D VP VP D GHVGH @ WD] GH VX VHU (Q WX IQWP IGDG @ SHWRQD SLIRWIH
DTXH@R TXH FROMGHD YDIRVR GH VP WP D\ TXH SRUVBQR QR TXIHH H SRQHU IUHOW D FXDIXIHU SHWRQD (O
KHAKR GH TXH HOIQGIYIGXR SXHGD |RWP DUXQD LOWP IGDG HWE GLLHRAVEP HOW LHDARQDGR FRQ HOSXGRU 1R FRP R
YHUYHQY DGHV P VP R MQR FRP R P XHWD GHOYDRUGH ® TXH VHHV\ FRP R H SUMPQ GH CEHUBG GH ® TXH WH
TXIHH JXDUEDUR FRP XQIFDU SRUP HGIR GHOBU XD GHOYHWMAGR R GH @ YLYIHQGD / D LOWP LGDG HV @ JWDQ P XHVAD
GH @ FDSDAGDG GH @ SHYWRQD GH DXVRSRVHHUH\ VHUGXH RGHV P WP R

(V HOQ/FBR HWEE®! GH @ SHWRQD TXH VH HOPXHQAD HQ HORQGR GHOD® D HQ VX LOMURUGDG H LOWP 1GDG HV GH
FDLERMUHQWMYD HY GHALUFRQUAMWYR GH & TXH @ SHWRQD HV  (V HOHW FHQWDOT XH KDPH TXH HVD SHWVRQD WHD
@ TXH HV YQIFD H LWHSHAE®! / D IGHQAGDG QR HV GHOVRGR GHILQEE®! LDARQD® HOM WHQH DOR GH LQHDE®! SRU
HWBUHQ ® P £V KRQGR GHOD® D ( V IOFOXMVR HOJLDQ P IMMUR D GHYHDU SDUD FDGD XQR GH QRVRWRY HQ YV D
GHVDUR@ILORY\ ®RJWDUXQD YIGD SBIQD (VP £V SLRIXQGR TXH HO\ R R @ SHWRQDIGDG\ P £V IXQGDP HQWOTXH HO
FDLERMU ( OLQGIYIGXR GHVDULR@ XQD SHURQDIGDG \ XQ FDERMU TXH ®f SHP VP R QR HQFRQWDU HVH QYFBR
SWRIXQGR\ @1DUD FRIQAGIUFRMIR P VP D



/ D SHWRQD P DGXWD HV DTXHIM TXH KD GHVEXEIHIR VX IGHOWGDG GH P DQHD HWEE®I \ DFWD FRQIRWP H D HID
&RP R @ SHYRQD HV XQ VHU HQ HOWHP SR\ VX H IMMQAD \VH GHVS@HID KDAD HOIXWR QXQFD WP IQD GH
HOFRQADUH FRP SGMIP HOM D V' P VP D HQ HWD YIGD 6lQ HP EDUR WL SXHGH ®RJWDU XQ DXVRFRQRAP HOWR \
DXVRSRVHMUQ TXH ®f SHP VD IHFRQRAHUMH FRP R XQ VHU YQIFR DP DUH \ GDUH D ®V GHP £V GHVGH ® TXH

YHUGDGHWDP HOW HV / D LGHQWEDG HV & TXH @ SHWVRQD HV ( Q HWM VHOMGR  HV GH RUGHQ HOWRMYR FROVAMWYR GHO
VHUSHWRQDOGH HVH VXMMR KXP DOR HVSHFTIER

8Q WQR GH IOP DGXUH SWRSID GH ® Q2 H \ GH @ DGROMHOAD HV HOHBU FROWEBQWP HQM P RMADQGR XQD
IRWP D GH VHUGLHHOW (R HV QRUP DOHQ GIEKDV HVBSDV YMBBN SRUMXH VH HWE GHVFXEUHQGR TXI«Q VH HV 3RU

VIQR @ FRQXMpQ HV QRWP DO\ HQ RFDMRQHV QHRHVDUD SDUD @DU D HVH Q/FBR TXH SRU GMAQEV D] RQHV
SXHGH HWBUP £VR P HORVRFXGR DV P WP R

(Q @ SUP HD IQDQAD &V Q& RV\ Qi DV AHHQ FRQRAHUVX LGHQWGEDG SRUR TXH @V DGXGRV TXH ®V FXIGDQ GV
FRP XQIFDQ TXH VRQ -QFOX\VR DQWV GH VHUFDSD] GH LHFRQRFHUH DQW XQ HVSHR R H SUHVDU I LDVHV FRP SGMIV HO
LOGLYIGXR WHQH XQD AHWD QRAUQ GHV P IMP R P HGIDGR SRUM SDMEWD GH @ P DALH GHOSDGUH R GHOFXIGDGRUP £V
FHUDQR (Q W HVBSD KD\ TXH WIQHU HVSHADORXIGDGR HQ QR FD@LFDU HVHQAD® HOW DOQE R 3RUHWP S& QR
DILLP DUTXH HV GHVRWGHQDGR MQR SLRSRQHUB! P HRWDUVX P DQHUD GH FRP SRUBIUH SDID BJWDUXQ P HRURUGHQ \

GDUB! HWP S® ( O R VH SHIAEHFRP R ® P LLD HIDGX®R ' LFKD SHUFHSALQ QR VR® HWE P HGIDGD SRUDV SDDEWDV

VIQR WBP El«Q\ TXJ £V GH P DQHD P £V WQUIEDWD SRUDV HP RARQHY @V DRNXGHV\ FRQGXPAEV GHODGXGR D
FDUR

/ XHIR HQ ® DGRBMAHOAD FRQ HOGHVDUR@R GH @V FDSDAGDGHV DOV GHOSHOVDP IHQR FRP IHQ DQ D P LLDUH
FRP R ALHHQ TXH ®V P LLDQ VXV SDUHV VH GIMBIQADQ GH P R &V P LLDQ VXV SDGUHV VH FRP SDUDQ FRQ VXV SDUHV\
SRFR D SRFR FRP 1HQ| DQ D UHFRQRAHUH R GIMAQU XIU T XL« QHV VRQ HQ HVD LOWIURUGDG SURIXQGD WP D HQ @ TXH
VH BNV GHYHD SDX@WODP HOM VX LGHQWGDG

(Q XQ DGXOR HWM FDP EIR SHIP DOHOWM GH @ DXVRSHURHSHPQ \ HODXVRFROFHSWR R GH FUP R ® FRP XQIFD D &V

GP £V HV IXHWM GH P XFKR VWXIUP IHQR SDUD HOQGYIGXR P IMP R\ SDUD TXIHOHV ® LRGHDQ / D SHAWRQD QHAHVVD
G-VMRXEUWUT X1« Q HV SDUD @ DUD VHUR\ VR®R HWR SXHGH WDHUB! SBIQWXG

(VO IGHQAGDG HQ P RYIP IHQR HQ VX GHVFXEUP IHQWR \ GHVSTHIXH WP SRIDO7RGR P RYIP HQAR P STFD XQ VXMVR
TXH VRHQH HVH P RYIP IHQWR \ TXH HV VX 1XQGDP HQWR / D LGHOWGDG SHWRQDOHV SRUVBQR HOIXQGDP HQR \ HO
\R HV HOSXQWR HQ HOTXH HOVXMMR VH YXHYH DXVRFRQVAHOW \ DFWD DXVRIREHUQEQGRVH \  DXVRUHDA £QGRWH
EIRJEI IFDP HQM GHVGH HOLOWIURU ( QAH P D\ RUHV @ XQIGDG GHOVXMMR P £V FRIQAGH HO\ R GHOSWRFHVR FRQ VX
IXQGDP HQR YQIFR HODPR GH VHUSHURQDO

(O\R TXH HV HOSUQASDOREMMR GH HWXGIR GH @ SVFR®RID HP SUFD QR HV HOIXQGDP HQR GH @ LGHQWEDG
SHWRQDO VIQR XQD GH VXV P DQUHWEFARQHY ' H HWB P DQHD HO\R THQRP «QIFR HV GHAU ® TXH DSDUHH GH
QXHVAAD LGHQWGEDG SHWRQDCHQ HOAHP SR VH P DQULHWE FRP R XQ\ R FRUBRWDOXQ\ R HVSIUWMKDO. XQ\ R VRADO( MR
QR VWQUIFD TXH VHDQ GMAQRV\ R MIQR TXH HQ QXHVAD P DQHD GH H SUAVDU® TXH VRP RV HQ HOP XQGR HQ @V
GMAQIY ALFXQWEQADV SUHGRP 1LQDQ GLIHHOWAY P DQUHWEARQHY FRQVAHQMY GH @& TXH\VRP RV

7RGRV SRGHP RV IHFRQRAHU SHUWRQDV TXH GHVARQRAHQ ® TXH VRQ VX IGHQWGEDG SWRIXQGD \ TXH QRVP RV TXH
YLYHQ HQ @ VXSHULAH VR& HQ @V P DQUHWEARQHY H WALDV GH XQD SHIWRQDIGDG LOP DGXD H LOHVRE®

(Q HAM VHOMGR WIQHU XQD GXGD SVIFRPJLFD VREWH @ SURSID IGHQAGDG QR [P STFD XQ FDP EIR VXWEQADOGH @
SHURQD XQ FDP EIR HQ ® TXH @ SHUWRQD HV HQ VX LOMURUSIRIXQGR BLIQULFD P £V EHQ TXH @ SHIWRQD QR KD

®JIWDGR GHVFXEUUFRP SGMIP HOWM TX1«Q HV 1 R GHEHQ FRQIXQGLUWH @V P DQUHWIARQHV [HQRP «QIFDV H WALDV/\
RSHUDWYDV GHO R FRQ VX 1XQGDP HQR RQRQILFR R GH UHDAEDG SHWRQDOT XH HV @ LGHQWEDG



&ROMQWR GH FDIDAMUWFDV\ GIVSRVFIRQHV GIQEP LFDV LIOFRUSRUDGDV D @ VXWREQAD SHIRQDO6H FRQVMIA\ H D SDUAU
GH ®VDPRV P £VR P HQRV FRQVAHOWY GHO R 6H IRWP D D SDUMJGH @ P VP LGDG R IGHOWGEDG HQ FROMQR FRQ @
RUWJLQDAGDG TXH VH YD DGTXIUHQGR P HGIDQM @V GHAMRQHV @ELHV (O R DGP IQMAD FRQVAHOWP HOW @V UTXH DV
SURSIDV GH GIFKD IGHWGDG \ RUJIQDAGDG \ GHAGH AP R P DQUHWEUDV HQ HOWHP SR ' DGR TXH ®V DARV GH @
SHU/RQD TXHGDQ GHOAR GHHM\ @ YDQ IRWP DQGR VH FRQVMYM\ H D SDUAUGH HTRV XQD GHWLP LQDGD SHWRQDIEDG
/ D SHIRQDIEDG HV @ SHURQD HQ DRR

(V HOFRQMQR GVSRVHARQHY P RUDBN DGTXIUGDV SRUHOKEEDMR \ JXIDGDV SRUD WD pQ TXH QRV LOFARDQ D DAXDU
EIHQ (V GHAU GH P DQHWD YIWXRVD ( OFDLERMUHVY XQD SDUM GH @ SHWRQDIGDG ' HQAR GH @ FRP SUHMUQ GH @
SHURQD HOFDLERWUVH UH IHH D DTXHERY VIRV TXH VH DGTXIHUHQ D WDY«V GH @V GHAMRQHV CEUHV LHWILDGDV
GILLIIGDV DCELHQ SWRSIR\ GH ®V GHP £V / D HGXFDAQ HV HO DRRUGHAMYR HQ @ |RWP DApQ GHOFDLERMU 8 Q EXHQ
FDLERMU SHUP W HOGHVDULR@R GH ® TXH VRP RV SRIWMQAD® HOW SRUQDWID®| D\ SRUVBQR | DAMA HOFDP IQR D
XQDYIGDIHY ( GFDERMUSHP W GDUXQIGDG D ® TXHVRP RV VHOWP RV\ KDFHP RV

SHVSXHWD GH @&V DQPP DBV D ®V HWIP X&V GHO DP EIHOM SWRIWDP DGD [LRIHQMEDP HOM FX\R 11Q HV @
FROVHUYDApQ GH @ HVSHAH

/ RV VHHV KXP DQRV D GILIHIHQAD GH &V DQIP DBV QR WDARQDBN QR HWEP RV SURIWDP DGRV [ LRI HQWEDP HQW GH
P DOHWD GHWLP IQDQWM SRU @ HVSHAH (VR TXIHH GHAU TXH QXHVAD FDUID LOWMOWYD HY GELO\ SRVHHP RV HQ
FDP ELR WIQGHQRDV QDWLDBN TXH GHEHP RV JXIDUD WDY«V GH QXHVAD LD pQ\ YRQWG

(V® SHUHPR R ® TXH SHUHFARQD ( CELHQ SHWRQDCHV VRGR DT XH@R TXH SHUHAARQD D @ SHWRQD SHP W«QGR®!
GHVDULR@UVX SLRSID QDMD®] D @ GH VXV VHP HBQMY @ GHOHWR GH BV VHLHV YLYRV\ GHCP XQGR TXH KDELWD

/R TXH [P SICH @ SHUHHPQ R @ FRURP SH ( OP DOSHIJARQDOHV VRGR DTXH@® TXH IP SIGH @ DXVRUHDA DApQ
SHUHAR GH &V TXHVWRP RV SRUQDWLD®] D\ SRUFRXGXLD

+ £EMRV EXHQRV TXH IRUP DP RV SDLD JXIDUD @V WIQGHQADY QDMDGN D WDY«V GHCHWURRR GH @ GEHURG ' IFKRV
KEELMRV VRQ @V @P DGDV IWMGHV 6RQ DGTXIUGDV SHR D P HGIGD TXH VH SWDRWFDQ SDVDQ D VHU XQD VHIXQGD
QDWUWD®] D VRGD YH TXH VH SXHGH UHVSRQGHU SDXOMWODP HQW GH P DQHWD P £V I1EA0. H FHBIOM | UHQW D AHWRV
VIMDARQHY VP IMUHV P HGIDQW HDV ' H HWB P DQHD ®V KEELMRV SDVDQ D VHU GIVSRVFARQHV GH FDLERWU / D
SHURQD TXH GIFH VHP SIH @ YHUEDG QR VR® DFWD GH P DQHWD KROHWD MOR TXH HV KROHWD 3RUVBQR HO
HWUAFR FRQWOXR GH VXV DRRV QELHV EXHQRV @ KDRHQ GHVDULR@WH FRP R EXHQD SHWRQD

(V 1XQGDP HQBOFRP SUHQGHUTXH @V YIWMGHV DXQTXH WIQIDQ XQD HVHQAD FRP ¥ DOVHUDRRY SHIRQDBN VRQ
VHP SUH XQ MR P HGIR R HTXICEUR UHDAWYR D FDGD SHURQD ' H HIM P RGR SRUHWP S® GH GRV SHWRQDV TXH

UHDQ DQ HOP VP R DRAR LKWODUR GH FRP HUXQ JUDQ SOWR GH VBXDUQHV\ FDUDH FDGD YH| TXH @UDQ D FDVD SRUD
VBLGH XQD SXHGH VHU WP S@GD SXHV HV GHSRUMAD \ QHRHVMD HVD FDQWGDG GH DIP HQWR SDUD LHSRQHU VXV
HOHUDV\ @ RAD SXHGH VHU GHWWP S@GD SRUMXH FRP H P XFKR VR® JXIDGD SRUHOSOFHU\ VH GHGIFDLE P £V
VILGH D YHUWIBMMpQ MQ SHQVDUHQ TXH GHEH GHBUB! FRP 1GD DOUHWR GH @ 1DP 1D ( Q HM VHOMGR FRP HUP XFKR
R SRFR QR HVEXHQR QLP DR HQV P VP R MIQR TXH GHSHQGH GH @V ALFXQWEQADY P RWYDARQHV\ FDUDRMUVMAFDY
GH FDGD SHU/RQD HQ SDUAEXDU



2 WD YIUXG LOMHVDQM GH FROMGHDU FRP R HWP S® HV HORWGHQ \D TXH ®V GRFHOMV \XHBIQ DMEXILD
DXVRP £WFDP HQM D BV HAXGIDOWAY TXH VIHP SUH WHOHQ VRGRV VXV P DIMUDBN HQ VX HAMAKH P RFKIMD R HWEQMV
HQ HOP RP HQUR RSRUXQR 61Q HP EDUIR SXHGH VHUTXH HOQEE R WIQUD IHP SUHVRGR  SRUMXH WHQH P XFKR VXWR D
@ TXH®IGILE VX P DP £ HQ FDVD LI DB DOR R SRUNXH VH KD DSHIDGR P XFKR D GIFKRV P DIMUDBN\ SIHGH® SD] W
QR ®VWHH (Q HWRV YOIP RV FDVRV QR VH WDVBUD GH XQD YILWG MOR GH P IHGR GH XQ YIHR GH HIRWP R R XQ

DSHIR GHVRUGHQDGR

/D YIUXG HQ HWM VHOWGR DXQTXH SRWH DOXQRV FUWURY REMMYRV REVHUDE®N QR SXHGH WHU P HGIGD
DEVROMVEP HQM GHVGH DI XHUD GH @ SHURQD 3RUMBQR [P STD XQ JWDQ HMXHJ R GH REVHUYDAPQ\ FRORAP IHOR
GH FDGD DOXP QR SRUSDUM GH BV DGXORV TXH ® DSR\ DQ HQ @ VBUHD GH FUHFHU HQ SUP HUGWJDU ®V SDGLHV\  HQ
VHIXQGR WP IQR @V SLRIHVRUHV

0 XFKDV VRQ @V YIUXGHV\ SRGHP RV FOMLIFDUDV SRUMBRY GH DFXHUER DODVIR SHWRQDOT XH SHUHFARQDQ HQ &Y
YDUDGRV £P EMRV GH @ YIGD KXP DQD ' IEKDV FDWIRUDV GH GIVSRVARQHV VH ILEQ SURIXQG] DQGR D ® MUR GHO
FXUR 61Q HP EDUR QXQFD SXHGHQ VRP DUH GH P DQHUD DIMDGD 61HP SUH YDQ HQM)| DGDV XQDV D RWDV H 1P STFDQ D
@ SHURQD HOMD VXV SHIFHSARQHY HP RARQHY GHVHRV [P SXORV P RWDARQHY HVMRY GH FRP SRUBP HOR

IGHDV ( Q HVIM VHOAGR QR VRQ VR® DFARQHV TXH FXP S®IQ FRQ XQ GHEHUGHWLP LODGR MQR TXH IP STFDQ D\RGD @
SHU/RQD KXP DQD HQ VX XQIGDG 0 HGDQM @V YIUXGHV VH |RUP D HOFDLERMUGH @ SHUWRQD TXH FRP R YIP RV HV HO

DVSHAR P RUDOGH @ SHUWRQDIGDG TXH QRV SHP W HBU LU FROWEQWP HOM HOEIHQ $V- @ SHURQD KROHWE QR
VR® P DQUIHD @ YHUEDG MOR TXH HVKRQHW VH JR] D HQ @ DBUUD GH ® UHDO

+ £EMRV DFARQHV UHSHAGDY IHFXUHQWP HOW TXH VH WDQMRUP DQ HQ GVSRMARQHV P DDV 1 R VRQ VP SGP HOWM
HORSXHWR R @ DXVHQAD GH @ YIUXG MOR TXH VHSDUDQ DIHQDQ IQFOX\VR DOVXMMR GH @ EYATXHGD GHOELHQ TXH
VXSRQH @ YIWXG / D SHWRQD YIHRVD QR VR® DFWD P DOMOR TXH SDXOMWODP HOM VH YXHOYH P DD ( OHR DAIXDO
TXH @ YIWXG WDQVRWP D HOP RGR GH VHUGH @ SHIRQD FRP SGMD ( Q HM VHQAGR SRU® JHQHDO @V SHURQDV
FRP XQHV \  FRUIHQMV QR SIHQVDQ HQ UHDT DU DFFRQHV JUDQGIRVDP HQW P DDV MQR TXH GH D SRFR \H YDQ
DFRWXP EWDQGR D UHD@ DU DFARQHV FRQWDUDV DO EIHQ HQ SHTXH DV FRVDV EDQDBNV LOFOOWR  UHWEQGR®
IP SRUBQAD KDWE WDQMRUP DUH HQ VXMMRY HIR WV TXH VR® EXVADQ ELHOHV P HORUHV H IQGIYIGXDBN TXH QR
FROMGHUDQ HOGD? R TXH VH KDFHQ DV P IMP RV D ®V GHP £V R DOP HGIRDP EIHQWM HQ HOTXH YLYHQ ( WV VRQ @V
SHURQDV P DOV R YIHRVDV DXQTXH KR\ VH XVHQ HXIHP P RV HV GHAU GIMDRHP RV HWE UHDOEDG FRQ SDDELWDV
VBN FRP R FXIGDU HOSLRSIR QMUY R YHDU SRU® TXH FDGD LQGIMIGXR DIMDGR FROMGHWD VX EIHQ /D SHWRQD
YIHRVD P XHVAD | DO GH FDLERMU HV GHAU | DO GH GRP IQIR GHV P IMP D\ GH VXV DFFARQHV

( OAIXIHOM HVTXHP D SXHGH D\ XGDUD KDRHURY XQD LGHD GH FUP R HAMIP RV FRQWAIXIGRY FRP R SHORQD



&RP R\RGR HVTXHP D HVXQP RGR TXH SHP Wi FRP SUHQGHUP HRU 61Q HP EDUIR HQ @ UHDIGDG SHWRQDORGR \H
GD GH P DQH.D XQMUD\ QDGD VH GD GH P RGR DEVROWR (Q @ SHWRQD SUP DVHP S(HD ®\ GH® P HFD GH @
FROMQANQ\ GH @ IWLHSHAE®! $XQTXH VRGRV FRP SDUAP RV XQD P IVP D QDVWD®] D HV GHAU VRP RV HVHQAD® HOW
LIXDBNFRP R VHLHVKXP DQRV FRP R SHUWRQDVVRP RVVHUHVYQIFRV

/ DV SHOWVRQDV HBP RV FROVAIXIGDY GHVGH HCRUJHQ FRP R VXWBBQALDV LQGIYIGXDBN FRP SXHWIV GH FXHLBR\ D® D
&RP HQ DP RVD H MAU\ QRV P DOWQHP RV HQ @ H IMMQAD SRUXQ DPVR GH VHUYQIFR H IWLHSHME®! (V DTX GRQGH
VH HOPXHOWD QXHVAD LGHQWEDG SHIRQDO 6HU SHIRQD KXP DQD HY VHU XQ FXHUBR HVSLUMKDA DGR\ XQ HVS UW
HQFDUODGR 1 R H IMMQ SHWVRQDVMOQ FXHBR  QLSHURQDV VQ HVS U

$KRWD EIHQ FRP R VRP RV VHIHV EIRJLEIFRV QRV GHVSGUDP RV HQ HOWHP SR GH DFXHUGR FRQ XQD KIMRUD TXH
YOP RV SRFR D SRFR FROMKX\HQGR \ HQ @ TXH LQIO0\HQ P XAKRV IDARUHV VBP El«Q WP SRWIDBN /R TXH
JHP LQD® HOWM VRP RV HQ VHP [@ SRGUDP RV GHAU VH YD P DQUHWEIQGR RSHUDWYDP HQW D WDY«V GH QXHVADV
DFARQHV 1 XHVARV DRRV VRQ IQXIGRV SRU P YGAS®N IDARUIHV BBV FRP R @ IDP LID HQ @ TXH QDFHP RV HO
FROM R \ @V AUPXQWEQADY VRADBN HQ @V TXH YIYIP RV @ HGXFDARQ TXH WHAELP RV @V DP MBGHV TXH
IRWP DP RV\ @V YLYHQADV TXH FDGD XQR H SHUP HQW GH P DQHWD YQIFD 7RGR ® DQMURU QIO H HQ FUP R QRV
H SUAVDP RV DQW QRVRWRV P VP RV\ DOW HOLHWR &XDQGR HWM P RGR GH P RYHUDRV HQ HOP XQGR VH UHSIW \H
WDQMRUP D HQ XQ P RGR GH VHU\ \VH IRWP D @ SHIRQDIEDG XQR GH FX\ RV HBP HQRV FHQAD®N HV HOFDLERMU / D
FROAHQAD GHV P VP RHVHO R TXHHVFRP R HOGILHARUGH RUMXHWD GH VRGR @ TXH RPEXUH HQ QXHWAR LOMURU ( O
£P EMR SVMFRQJIFR WP SRUDO\ HO£P EMR GH VHU SHWVRQDOWH GDQ HQ XQD P MP D SHURQD \ WH QIO HO
P XWWDP HOWM

&XDQGR XQD SHWRQD P DEXWD VX SHWRQDIEDG @D D FRIQAGIUFDGD YH P £V SBIQDP HQWM FRQ @& TXIHQ HV HQ VX
RWHQ 3RUHVR VH WDQMRWP D HQ XQD SHWRQD HWEE®! \ TXH HQ VX LOMURU HOFXHQAD @ IXHOWM GH @ SO \
IHIAGDG TXH YIYH \ WDQWP W 3RUVXSXHWR HWR HV VUHD GH VRGD @ YIGD KDWID HOYGIP R P IOXWR ( Q @ YIGD
KXP DQD QXQFD HWE VRGR GIFKR MHP SUH VH DELHQ QXHYDV SRVEIIGDGHY (M Q/FBR FHQWDOGH ® TXH VRP RV
TXH @P DP RVIGHQAGDG QRV DVHIXWD TXH QIQIXQD ALFXQWEQAD SRUP £VWEJLFD TXH VD SXHGH GHWLP LODUDRV

GH LOMYDP HOW R FRQGHQDLORV D @ LQI HIAGDG

7HP 1OHP RV FRQ XQ HWP SB &ROMGHIHP RV D XQD QB D TXH WHQH XQD FROWMIXANQ IMED UHAD GHVGH VX
QDAP IHQR 9HOH FRQ XQD GHWLP LQDGD FDUID JHQXWHD 3HWu PEV GH  N®V DOQDRHU PIGH PP QR
H SHUP HOW QUQI¥Q SLREGP D HQ HOSDUR ( Q VXP D EIRPILEDP HOW YIQR DOP XQGR HQ @V P HRUHV FRQGIARQHY
(WD Q2 D UHA«Q QDAGD QR KD HBULGR HOFXHBR FRQ HOTXH YIHQH HV VP SGP HQW SDUM GH TXIHQ HV 3HR QR HV
VR® FXHBR SRUTXH UHVSRQGH D &V HWIP X@V H WILDRV GH XQD GHWLP LQDGD P DQHWD GHVGH V P VP D\ D SDUAU
GHOLQWEQM HQ TXH FRP IHQ D VX H IMMQAD 7DP SRFR HI KD HBUIGR HWR (VP SGP HQWM FuP R \H P DQULHME
DOW QXHVARY RIRV TX1«Q HV

$ P HGIGD TXH AHAH HW Q2 D WHOH GLLHUHQWAY H| SHUHQADV TXH YDQ LI O\ HQGR VX P RGR GH VHUHQ HCP XQGR 3RU
HWP S®& SXHGH YLYLURHUFD GH XQD FDUHWMUD HQ @ TXH SRUM QRAKH VH VIHOWIQ LXIGRVP X\ I XHUMV TXH DOMUDQ VX
VXH R / R DOMURU SLRGXFH TXH HQ HOG D HW LUMZE®I\ QHUYIRVD / D Q2 D QR HV HVHQAD® HOW ILUMBE®! QR TXH
HVVX P RGR GH UHVSRQGHUI LHQWM D XQ HWAP X@ TXHVHQM FRP R DP HQD] DM

3RURWD SDUM 1LHQM D @V P VP DV FRQGIHRQHV @ P VP D Q2 D SXHGH WQHUXQD P DGH TXH @ DFRIH\ @ KDFH
VHOW HVSHAD® HOM VHIXWD FDGD YH TXH HOWKIGR @ GHVSIHU® VX PDPE£ @ P HRH FDUE RVDP HOM
3UREDEGP HOM @ Qi D HQRQFHV QR GHVDULR@! XQD SHWRQDIEDG HVSHAD® HQM IWUIMBE®! MOQR TXH SXHGH VHUXQD
Qi DDPWYD EXHQD SDUD ®V GHSRUMV\ P X\ VHIXWD GHV P IVP D 3XHGH RFXULUVEP El«Q TXH D SHVDUGH VRGRV BV
HVMXHJRV GH @ P DGH @ Qi D VHD XQD FKIFD UHWVHUYDGD \ TXH SUH IHH @V DRRYIGDGHY WDQTXIOV (R VHE DV
TX £V QR SRUDV ALFXQWEQADY HQ @ TXH G RAL GHVDUR@MUMH QLSRUMV LHDARQHV KXP DQDV TXH @ VRVAHQHQ
VQR VP SGP HQW SRUNXH HV SDUM GH VX LGHQWEDG GH TX1«Q HV HQ & P £V SIRIXQGR 6LD WDY«V GH @ HGXFDAUQ
@ IXH] DQ DH SUHVDUH\ D KDFHUP XFKDV DRRYIGDGHY SXHGH TXH ®JUH VHUXQD Q2 D GHSRUMABD\  DSDUHQMP HOWM
H WRYHUAGD 61Q HP EDUR & DQWMURU B SUIRGXALE JUDQ YIRGIQAD IOMUIRU\ VXIUP IHQR (V SRUHMR TXH FRP R
HGXFDGRUHV HV QHRHVDUR FRQRAHUELHQ D QXHVARY Q& RV SDUD TXH &V DFRP SDF HP RV D GHVS®UDU® TXH FDGD XQR
HWE @P DGR D VHU SRQIHQGR VX SWRSID IRWP D GH VHUDOHMAR GH &V GHP DV



7RGR VHUKXP DQR EXVAD FRORFHU QR WU® @ UHDAGDG TXH ®f LRGHD MOR P El«Q GH P RGR FHQADOD V' P WP R
1 IQIXQD SHUWRQD SXHGH VDEHU VRELH HOP XQGR MQ D ® YH VRP DU QR GHOVHU TXH HV GH WX KMRUD GH VX
SHUMQHQAD D XQ HQRWOR DP IIDU\ D XQ SDV R &XJDU GH VXV DILARQHY DSWXGHV H LOWUHVHY GH VXV HP RARQHV
SUHGRP LQDQWV \ GH DTXHTRV DVSHARY TXH TXIHH R GHEH FRUHIWU HQ VOWMY GH DTXH@R TXH FROWIM\ H GH
P DQHD FHQADOUX FDLERMU\ VX HVSHALLAGDG (WM DXVRFRQRAP IHQR HVP X\ [P SRUBQW SXHV HV @ EDVH SDUD XQD
P £V DLP pQIFD FRQYLYHQAD FRQ ®V GHP £V ( OTXH VH LJQRWD DV P VP R QR SXHGH WXDWH DGHRXDGDP HQM HQ HO
P XQGR ' HDK @ IXQGDP HQEOTXH UHVX® GHVEXEUU DQM @V SURSIRV RVRV H | DRV TXH SRGHP RV GHQRP 1QDU

IOWP IGDG  FRP R HOQYFER LOWURU GH FDGD SHUARQD TXH & GMAMQIXH UHQWM D &Y RARV\ TXH DOP WP R WHP SR
MULYH GH SXQWR GH SDUAGD CGHWRGDV VXV LHDAROQHV

(Q FRQFOMpQ SDWD DFRP SC* DU\ RUHQWU HOSWIRAHVR GH FUHAP IHQR GH @ SHURQD HV SUIHAVR FRORAHUH
SWRIXQGDP HQMDV P VP R MQR FRQ GHVDULRMUXQD JUDQ FDSDAGDG GH DWQALQ SDUD FRP SUHQGHU\ UHVSHVBUGH
P DQHUD DEVROMD DOQE R R DGRBMVAHQM TXH VHWHQH D FDUIR 6R® GHVGH DK~ VH & SXHGH D\ XGDUD UHFRQRAHU® TXH
HV D DAXDUHQ FRQIRLP IGDG\ D GHVSBIDUVRGR ® TXH HY HQ SRWQAD SDUD DBDQ] DUXQD YIGD [HT  ( Q VBOHQAGR
REYIDP HQWM HY FRQYHQIHOW TXH VRGD SHWRQD VREWH VRGR HQ @V HESDV LQIADGBN GH VX YIGD SRUVHUDT XH@®V HQ @V
FXDBN HAQGLYIGXR VH HWE |RUP DQGR P £V I QUIEDWYDP HOM  HVAY HQ XQ HQURUOR | DP IIDU DIHAWYR \ HGXFDWYR TXH
FRQMEX\ D D TXH DSUHQGD D FRQRAHUH TXHHUH\ UVSHBUH DV P WP R \ VD DBIQEGR \ IDYRUHAGR SDWD VHU
DOXIHQ DBUH UHVSRQVDE®! FRQI LDE®!
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